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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

ASSETS

Current Statement Date

4

1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
1o BONAS oo e 42,653,167,450 |...oceeeererirciciinine [ 42,653,167,450 |.......... 40,672,070,950
2. Stocks:
2.1 Preferred SIOCKS ......ouviireeeeirreeeeieietreseseseie s seseee e se e ssnsesessses [reesececeeenens 53,125,572 | oo [ 53,125,572 |.crrnne. 40,723,543
2.2 ComMMON STOCKS ..ottt e 3,809,320,608 |.......coovireiriiericrienee [ 3,809,320,608 |............ 3,726, 159,550
3. Mortgage loans on real estate:
B RISt HENS Lo [ 11,461,584,304 ..o o 11,461,584,304 |.......... 12,087,842,085
3.2 Other than first IeNS.........c.coiiiiiiee e [oesree e 339,004,820 |....ooovveeereerreeeieiernes [ 339,004,820 |.........c...... 352,897,531
4. Real estate:
4.1 Properties occupied by the company (less $ ..o
[T ae V00T T =T aTeT= T O N P KOO KPP
4.2 Properties held for the production of income (less
RN L= TV 0T o T T ot OO O OO KU ORI ES N
4.3 Properties held for sale (less $ ..o,
LT g oW ol o] =T a et =1) O A AP P R KOO PP RPN
5. Cash($ .ot 266,914,810 ), cash equivalents
[C T 1,793,902,678 ) and short-term
investments ($  ........coeee 57,878,005 ) ..o oo 2,118,695,493 ..o [ 2,118,695,493 |........... 2,377,693,042
6. Contract loans (including $  .oveevvrererrieeeceeene premium notes) ...... [ceoeererenene 340,349,477 ..o e 340,349,477 |..coooven. 340,447,245
7. DENVALIVES ..o [ 206,876,112 |[.....ccvveneee 38,748,288 |....cccovenve 168,127,824 |................ 130,410,498
8. Other iNVESLEd @SSELS ......ovvueueieereiceieeeieie ettt neaeeas [eoseeeacees 1,687,884,283 |....cooicecenene [ 1,687,884,283 |............ 1,715,789,739
9. ReCEiVaADIES fOr SECUMEIES .......cuvuivieiieicieiieiieie e e 89,168,770 [ e, 89,168,770 |......ccco...... 53,651,017
10. Securities lending reinvested collateral @SSets ..........coceiiiiiieiiiiieiieies [ [ [ [
11.  Aggregate write-ins for invested @sSets ...........ccviiiiiiiiies e [
12. Subtotals, cash and invested assets (Lines 1 to 11) ...62,759,176,890 |... 38,748,288
13. Title plantsless § ..o charged off (for Title insurers
{12117 O O R RO ST POP NPT P TP
14, Investment income due and aCCTUED ............c.cuurimiurimcirimeenieieiseeenceeeeeeneens 417,556,591 417,556,591 431,394,261
15.  Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection |...........cccccccc.... 148,753 .o oo 148,753 | 187,144
15.2 Deferred premiums, agents' balances and installments booked but
deferred and not yet due (including $ .........cccoccovviiiiiinnne,
earned but unbilled PremiumS) ..........cccovoveveiiiiereeceiiee s [eeeeeeeenenenees 1,891,911 | o 1,891,911 |, 1,902,158
15.3 Accrued retrospective premiums ($ ..o ) and
contracts subject to redetermination ($ ........ccccoeeriiniinnnenn. ) ceeeee freer e e
16. Reinsurance:
16.1 Amounts recoverable from FEINSUIETS ............ccooeeeeeeeeeeeeeeeeeeeeeee oo 11,011,213 oo e 11,011,213 [, 3,387,795
16.2 Funds held by or deposited with reinsured companies ............c.ccccceevees |oerrnierenenns 176,717,610 [oovovoeiiieeccceees [, 176,717,610 |.............. 156,020,840
16.3 Other amounts receivable under reinsurance contracts ............ccoceeveee |ovveveeenennnn. 750,355,239 |.eoeoveeeeeeeeeeeeeeeeeeeees e 750,355,239 |.....ceeev. 975,811,376
17.  Amounts receivable relating to uninsured plans ............ccccoooeriieniiniiniiniens feereiiiiiiiiiniien [ [ [
18.1 Current federal and foreign income tax recoverable and interest thereon ... |....ccccccoen.. 45,557 134 .o o 45 557 134 | 86,908,441
18.2 Net deferred tax @SSt ..........ccvuiuiiiiriciricieeice e [eoeeecesseenees 398,416,924 ..o v 398,416,924 |............... 376,066,121
19.  Guaranty funds receivable or 0N dePOSIt ...........cccccceveveievereieecceeieieeeeeees Jrereseresieeeeeeens 480,327 | [ 480,327 |.oeeverereei 480,327
20. Electronic data processing equipment and software
21. Furniture and equipment, including health care delivery assets
(B s )
22. Net adjustment in assets and liabilities due to foreign exchange rates ..
23. Receivables from parent, subsidiaries and affiliates ..............ccccceevveiiennnns
24. Healthcare ($ .coooveccciiiiiccee ) and other amounts receivable ...... | | [ [
25. Aggregate write-ins for other than invested assets ............ccccceoeverireieeeeees foeverennene 2,821,519,664 |.......c.cccvvnnnee. 345,427 |............ 2,821,174,237 |............ 2,824,173,377
26. Total assets excluding Separate Accounts, Segregated Accounts and
Protected Cell Accounts (LINES 1210 25) ......c.cucvvvieiveveriiiiieeicieieiee e e 67,382,832,256 |................. 39,093,715 |.ceeevee 67,343,738,541 |......... 66,354,017,040
27. From Separate Accounts, Segregated Accounts and Protected Cell
ACCOUNES ...ttt [rnsnensinas 1,775,956,696 |.......oocvvieemrienienicnes [ 1,775,956,69 |............ 1,721,641,458
28. Total (Lines 26 and 27) 69, 158,788,952 39,093,715 69,119,695,237 68,075,658,498
DETAILS OF WRITE-INS
0 R R RO PP RPN
i 0T FET OO RO TP NSO T RS UPP NPT PP PP PP TTRP PPN
0 3 R R R PP PP RPN
1198.  Summary of remaining write-ins for Line 11 from overflow page .............ccc. e i e [
1199. Totals (Lines 1101 through 1103 plus 1198)(Line 11 above)
2501. Deposit Accounting Receivable ... L, 2,779,257, 197 [ocoovovrcecrinecenis [ 2,779,257,191 | .o, 2,779,392,471
2502. Amounts recoverable from distribution channels ........ccccooovoieiieceiis foreeiei 41,917,046 |oveeeeeeeeeeeeeeeees e 41,917,046 ... 43,840,177
2503. Bills receivable ... [ 330,557 | 330,557 | ieeeriirceerceee [
2598. Summary of remaining write-ins for Line 25 from overflow page ............cco.. foeeeeernernnsenenns 14,870 oo 14,870 | e 940,729
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 2,821,519,664 345,427 2,821,174,237 2,824 173,377




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

LIABILITIES, SURPLUS AND OTHER FUNDS

Current
Statement Date

2
December 31
Prior Year

1. Aggregate reserve for life contracts $ .......... 13,795,644,452 1€SS$ wooveeeeeeeeeeeeeeeenn included in Line 6.3
(including $ ............ 1,255,916,836 Modco Reserve) 13,795,644,452 |.......... 15,208,416,518
2. Aggregate reserve for accident and health contracts (including $ .. 194,461,614 |... ...198,372,034
3. Liability for deposit-type contracts (including $  ...cccoovvvviinniricccenes MOACO RESEIVE).......cvveveeeieieiiieieieieeeeeseieieis e 775,415,100 |...cccovvnenee 778,869,120
4. Contract claims:
B LIFE o b bbbt E et b et b e bbb st be s [eree e (122,366)|....c.coevrvenene 2,066,343
4.2 Accident and health 3,529,202 |......cocvrnnne 3,703,151
5. Policyholders’ dividends/refunds to members $ and coupons $ .
F= Lo Lo [T gT o= TP OO T ST U ST U TP U PO UUPPPUR) RO URRURR RSOOSR
6. Provision for policyholders’ dividends, refunds to members and coupons payable in following calendar year - estimated
amounts:
6.1 Policyholders’ dividends and refunds to members apportioned for payment (including $ .......cccccooeiiiiiiiins
IMIOACO) .ttt bbbt bbb
6.2 Policyholders’ dividends and refunds to members not yet apportioned (including $
6.3 Coupons and similar benefits (including $ ..o Modco)
7. Amount provisionally held for deferred dividend policies not included in Line 6
8. Premiums and annuity considerations for life and accident and health contracts received in advance less
[ discount; including $  ...cooovoreieeee accident and health premiums ...............ccccceveu. foeerererseeieeeens 379,717 | 350,779
9. Contract liabilities not included elsewhere:
9.1 Surrender values on canceled contracts
9.2 Provision for experience rating refunds, including the liability of $
experience rating refunds of which $
Service ACE ....ooueeieiieeeee e
9.3 Other amounts payable on reinsurance, including $
ceded 1,283,142,444 |............. 881,966,862
9.4 Interest Maintenance Reserve 33,843,649 |................. 56,407,568
10. Commissions to agents due or accrued-life and annuity contracts $
[ JRU 2,150 and deposit-type contract funds $
11.  Commissions and expense allowances payable on reinsurance assumed
12.  General expenses dUe O aCCTUEA ..........cccccueeeeiuieiieiieiiiesieesee e eeeeee s
13. Transfers to Separate Accounts due or accrued (net) (including $
allowances recognized in reserves, net of reinsured allowances) (12,839,369)]......cccvvvne (14,186,250)
14. Taxes, licenses and fees due or accrued, excluding federal income taxes . .. 608,828 |... .. 568,094
15.1 Current federal and foreign income taxes, including $
15.2 Net deferred tax ADIlItY ...........c oottt ettt et et et et et et e e et e e e e e e e e ore e [
16.  Unearned investment income 119,685
17.  Amounts withheld or retained by reporting entity as agent or trustee 528,224
18.  Amounts held for agents' account, including $ ........cccooooviriiiiiiiinns
19. Remittances and items not allocated
20. Net adjustment in assets and liabilities due to foreign exchange rates .
21. Liability for benefits for employees and agents if not included above
22. Borrowed money $ ... and interest thereon $
23. Dividends to stockholders declared and unpaid
24. Miscellaneous liabilities:
24.01 Asset valuation reserve
24.02 Reinsurance in unauthorized and certified ($ ) COMPANIES ....c.vvvevveeeeeeeeeeieiereveseseseseneeeeseses frreeeeneeeeenenen 2,001,326 | 1, 748 113
24.03 Funds held under reinsurance treaties with unauthorized and cemfled $ ) reinsurers ......... | 42, 657 688, 792 .......... 40,926,264,863
24.04 Payable to parent, subsidiaries and affiliates 53,610,723 |....ccoovnveee. 20,040,836
24.05 Drafts outstanding
24.06 Liability for amounts held under UNINSUIEd PIANS .........ocuiiiiiiiiie ittt sttt be ettt esaeesbeesbeesbeenbees [eaeeeesae st e saa e sae e aes e
24.07 Funds held under coinsurance .. 263,848,3% |... 270,649,346
24.08 Derivatives ...................... .... 99,978,473 |... ...167,956,377
24.09 Payable for securities .. . 236,120,517 |.ocveenee 284,270,795
24.10 Payable for securities Iendlng
24.11 Capital notes $ ......ccovevenene
25. Aggregate write-ins for liabilities 3,088,486,485 3,062,357,561
26. Total liabilities excluding Separate Accounts busmess (Lines 1 to 25) . 63,018,198,235 62,162, 174,207
27.  From Separate ACCOUNES SAEMENT ...........ccuiuiiiiiiitcietctceeeee ettt et et ettt bt esese s e s et et e sebeseseas s ssssesesesesessassssasssesesesesssnans eseseseanns 1,775,956,699 |........... 1,721,641,457
28. Total liabilities (Lines 26 and 27) .. 64,794,154,934 63,883,815,664
29. Common capital stock 2,526,000 |...cooovenen 2,526,000
30. Preferred capital stock
31. Aggregate write-ins for other than special surplus funds
32. Surplus notes
33. Gross paid in and contributed surplus
34. Aggregate write-ins for special surplus funds
35, UN@SSIGNEd fUNAS (SUIMPIUS) .....eiiiiiieiteie ettt ettt ettt e st e e st e e et e ea e e ea e e b2 e s e e as e e ae e e a e e eseees e e eseeeaeese e s e enneenseenneaneeanean
36. Less treasury stock, at cost:
36.1 shares common (value included in Line 29 $
36.2 shares preferred (value included in Line 30 $
37. Surplus (Total Lines 31+32+33+34+35-36) (including $ in Separate Accounts Statement) .. 4,323,014,303 4,189,316,834
38. Totals of Lines 29, 30 and 37 4,325,540,303 4,191,842,834
39. Totals of Lines 28 and 38 (Page 2, Line 28, Col. 3) 69,119,695,237 68,075,658,498
DETAILS OF WRITE-INS
2501.  DepoSit CONTraCS PAYADIE ...ttt [eeneteieaens 2,975,397,354 |............ 2,976,048 ,647
2502. Derivatives collateral ... 84,355,000
2503. Modco SA expense allowance
2598.  Summary of remaining write-ins for Line 25 from OVEIfOW PAGE ........ccveviviuiiiiiiiiieteeieeeeeiete e sseseae st [eee e 64 394 ........................ 29,915
2599. Totals (Lines 2501 through 2503 plus 2598)(Line 25 above) 3,088,486,485 3,062,357,561
3101.
3102.
3103.
3198. Summary of remaining write-ins for Line 31 from OVErflOW PAGE .......cciiiiiiiiiiiiiiii ittt oo aes [ooeeee s
3199. Totals (Lines 3101 through 3103 plus 3198)(Line 31 above)
3401. Annuity mortality fluctuation reserve 44,999 [ 44,999
3402.
3403.
3498. Summary of remaining write-ins for Line 34 from OVErfIOW PAJE .......coouiiiiiiiiie ettt st eee e [ [
3499. Totals (Lines 3401 through 3403 plus 3498)(Line 34 above) 44,999 44,999




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SUMMARY OF OPERATIONS

2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
1. Premiums and annuity considerations for life and accident and health contracts .................cccoceeeeec o (1,213,622, 712)|............ 3,888,951,458 |............ 8,177,938,299
2. Considerations for supplementary contracts with life contingencies................cccccceeeveveveveeeececeeeeeefeeeeeeeeenn.831,360 | 952,047 | 3,588,423
3. Netinvestment iNCOME .......ccovveririerecercnirrne ..2,127,303,082
4. Amortization of Interest Maintenance Reserve (IMR) ............cccccovovveveveeeueeeceieieeeeeeeesesesese e foeeenesesesennenenenes 89,460 oo 2,157,009 | 2,205,261
5. Separate Accounts net gain from operations excluding unrealized gains or l0SSes ...........cccoeeevveveeeiforiiiiiiiin. 116,016 |l 12,379 |
6. Commissions and expense allowances on reinsurance Ceded ..............ccoceeeveeeveveveverereveeeeeneneeeenes frrereeeeennne. 193,899,178 ... 38,737,952 | 147,716,206
7. Reserve adjustments 0N reinSUranCe CEARM ..........coiiiiiiiiiriiiiiiiie et see e sre e e e [ [
8. Miscellaneous Income:
8.1 Income from fees associated with investment management, administration and contract
guarantees from SEParate ACCOUNES..........c.c.eviieeueuereiiieeeteiese ettt ses s st s s ssssess [eeseeesenscecasees 8,948,728 |......coconee 9,396,146 |................ 36,172,477
8.2 Charges and fees for deposit-type CONTACES ...........cccueiiiiiiiiiiiiiee e foe s ..
8.3 Aggregate write-ins for miscellaneous income .. 69,269,546 28,240,867 241,863,014
9. Totals (Lines 110 8.3) ..ucueerurercerieeeeneeeieeeeeeseenas (269,523,010) 4,380,537,904 10,736,786,762
10, DA DENEFIS .....eueececeeeeieiccieieeeee ettt e s es e e e e seseses e s s s seseseses s s sesesesesssssnsnsee|eennnanaeaennns 13,351,826 |.coooceeenne 15,780,874 |..coooceee 54,326,592
11.  Matured endowments (excluding guaranteed annual pure eNdOWMENLS) ...........coouerierirreeneenieereees feoriiiicciiiiin [ [
12, ANNUItY DENEFILS ..vivieiiiieiicecice e 198,273,180
13. Disability benefits and benefits under accident and health contracts . .29,001,871
14. Coupons, guaranteed annual pure endowments and similar BENEfits ..............ccccoeveveveveveveveeeeerereeeeoeresesseeeeeneee LT o 7,001 [l 37,918
15.  Surrender benefits and withdrawals for life contracts ...........c.c....... 00,538,729
ST € o TU o T oo g 1Y7=Y 1 o] o L AT RO U RN
17. Interest and adjustments on contract or deposit-type contract funds ...............ccceeeevevevevererereeienenees e . 16,181,279
18. Payments on supplementary contracts with life CONtINGENCIES ...........c.ceueureieieieieeeieeeeceeeeeeeeeeeeeeneneseeeeeeeeeenenenen G4 L0 BB |l 2,390
19. Increase in aggregate reserves for life and accident and health contracts (1,416,682,487) 3,735,148,898 7,743,317,871
20.  Totals (LINES 10 10 1) wuuiiiiieiueeeeeieeescieeeeeeseese e see e eaeseses s e s ssesesesees e ssesesesesessassesesesesssnnssesesesssnas esannnnns (1,135,521,205)|............ 3,875,253,147 |............ 8,541,679,830
21. Commissions on premiums, annuity considerations, and deposit-type contract funds (direct
DUSINESS ONIY) ...ovivviiiitctet ettt ettt b bbb bbb es s bbb s s e bbb s s snsesesesas [eesneciceseseennacaas 902,070 |.ooveeeeeeee 1,186,070 |.ovovececenene 4,197,434
22. Commissions and expense allowances on reinsurance assumed . ..154,985,253 |.. ...93,688,809 |.. ..491,748,146
23. General insurance expenses and fraternal expenses ........................ ... 11,871,027 |.. ...64,493,151 |. ..213,500, 102
24. Insurance taxes, licenses and fees, excluding federal iNCOME taxes ..............ccceueueeereeveveverereeeeeeeee e 2,478,200 |..coovvneee 1,998,106 |.........c......... 7,339,145
25. Increase in loading on deferred and uncollected PremilumS ............c.cvoveveueurciieieeeeeeeeeeee e e 17,860 | 11,409 [ (55,171)
26. Net transfers to or (from) Separate Accounts net of reinsurance (19,076,934)......cnce... (17,990,297)|...ccvnceenee (65,746,222)
27. Aggregate write-ins for deductions ............coeeeeciirinnneeeene 516,256,047 311,844,649 1,485,915,229
28, TOtAlS (LINES 20 10 27) .uuueiiueucueeeeeeseeseseeeeeeseessseseseeseesesesesssesesssesssssessssssssesesesassassesssesasssssssesasnns (408,087,682) 4,330,485,044 10,678,578,493
29. Net gain from operations before dividends to policyholders and federal income taxes (Line 9 minus
LIINE 28) .ottt bttt sttt ettt [ena e 138,564,672 |.....cocvnveee 50,052,860 |......ccoenve 58,208,270
30. Dividends to policyholders and refunds to MEMDETS .............ccceueveieececueueeeeeeeeecee et eneeaeaenas 215,946 188,534 965,212
31. Net gain from operations after dividends to policyholders, refunds to members and before federal
income taxes (Line 29 MiNUS LINE 30) ........cccviiriuereriiieiiecieieieise ettt s essese b ss s [ecsceseesnaceas 138,348,726 |..ccvoeenee 49,864,326 |................. 57,243,058
32. Federal and foreign income taxes incurred (excluding tax on capital gains) ..........ccccccoeveveueveverennnnne. 48,462,529 53,608,324 127,967,244
33. Net gain from operations after dividends to policyholders, refunds to members and federal income
taxes and before realized capital gains or (losses) (Line 31 MiNUS LiNe 32) ......c.covoveueuereveiiereieeens foreseeeccecenes 89,886,197 |.cooeeeenne (3,743,998)|................ (70,724,186)
34. Net realized capital gains (losses) (excluding gains (losses) transferred to the IMR) less capital
gainstaxof § ..o 33,407,835 (excluding taxes of $  ...cocceeeenne (34,502,580)
transferred t0 the IMR) ..o (110,168,985) (47,474,878) (421,100,379)
35.  Netincome (LN 33 PIUS LINE 34) .....c.cucviuiieiieieieeeeeee ettt et (20,282,788) (51,218,876) (491,824 ,565)
CAPITAL AND SURPLUS ACCOUNT
36. Capital and surplus, DeCember 31, PriOT YT ...........ccoccueueveeeeeeeceeeeeeeeeeaeaeeeseseeseaesesesesesnas s sennas 4,191,842,834 3,888, 156,791 3,888, 156,791
37, NEtINCOME (LINE 35) ...uuiiiiecurieeeeeeeeeieaeaeeses e essseeeee s seseseseseesasseseseessssssesesesasssssssesssessssassesesassssae ernnsnsssasann (20,282,788)|....cocvevenne (51,218,876) ... (491,824,565)
38. Change in net unrealized capital gains (losses) less capital gains tax of $  .....ce.... 22,042,701 | 120,263,538 |....cc.c... (164,004,408)|................... 1,242,295
39. Change in net unrealized foreign exchange capital gain (I0SS) ..........cccoeeieveveveueeeieeeeeieieeeeee e e 5,257,814 |. (361,637) ....(630,219)
40. Change in net deferred iNCOME taXx ........oeveeeeeeeereninininieeeene ... 44,393,504 |.. 27,797,778 |.. ..133,731,157
41.  Change in NONAAMItIEA @SSELS ..........c.cveviviieeieiiieieieeeece ettt ess s ssesens |reeeeeneeeeeaenens 1,179,535 (10,218) [cvveceeeenene (39,750,453)
42. Change in liability for reinsurance in unauthorized and certified COMPANIES ...........ceueueeieiererereeeees oo (913,213) [ (443,463) (682,328)
43. Change in reserve on account of change in valuation basis, (increase) or decrease ..........cccevvveeeeeferviiiiiiiiiii i [
44.  Change in asset Valuation rESEIVE ...........ccceiuiiiirieieeeieieeeeee e ..(14,801,001) ..2,315,097 (101,548,329)
45, Change iN trEASUNY SOCK ........ciueiiuiiitieitieie ettt ettt sttt ettt ettt sae e saeesbeesbeesbeesbeebeenneenneemneens oo siee et e e e et
46. Surplus (contributed to) withdrawn from Separate Accounts during period .. . 244,649 |. 538,413)].. ,137,194)
47. Other changes in surplus in Separate Accounts Statement ...................... (244,649)|.. ..538,413 |.. 1,137,194
T O] =Ty o TR g TET0 T o] (U3 g o] (=T O A RO RO
49. Cumulative effect of changes in aCCOUNtING PrINCIPIES .........ccuiuiiiviiiiiictetiteeieee e te et eaesee s e eeeseseeneees [oreeeeeeeeieeesesseseseseeieene [eeeeeeseneeeeeas 7,869,774
50. Capital changes:
L0 IRt == T I OO SO PO PTEROR RO
50.2 Transferred from surplus (StOCK DiVIdENd) ........coueiiiiiiiiiieieiie e e [ [
50.3 TranSferred t0 SUMPIUS .......c.ooiiiieiee ettt ettt e st e sseesseesaeesseeseeneeseeensesnees|seeieesae e s s e s s s e s e [oesie e [oe e
51.  Surplus adjustment:
LS5 T T X3 TSPV REPOUUOUTURROUOUTUTOTURRUI IUVOUORIORRON 175,000,000 |............... 800,000,000
51.2 Transferred to capital (StOCk DiVIdENA) ........ooiiiiiiieieeeeee e oo oo [
51.3 Transferred from CAPItaAl ..........c.oiiiiiiiiie ettt e e sbe e sbeesbe et [ ee e [
51.4 Change in surplus as a result of reinsurance (1,399,920)].. (1,144,676)|.. (5,046,948)
LS D11V 1o (=T o o (o3 oo g o] Lo [=T = PR KO ROUP RO OPPTOTRP RPN
53. Aggregate write-ins for gains and losses in SUrplus ...........c.cccoeeeene 325,658 325,659
54. Net change in capital and surplus for the year (Lines 37 through 53) ..........cccceeeeveveieiivivererieeeeeeeeen 133,697,469 (11,744 ,745) 303,686,043
55. Capital and surplus, as of statement date (Lines 36 + 54) 4,325,540,303 3,876,412,046 4.191,842,834
DETAILS OF WRITE-INS
08.301. FwH net assumed/ceded aCtiVity ......ocoooiioieiiiicccecce et o 162,048,884 |................ 187,501,856 |................ 740,078,546
08.302. Net ceded adjustment to IMR ... (107,320,965).. (173,326,163)).. (555,436,450)
08.303. MOTTTiTY FEES .iuieiuieiieeieietet ettt t ettt ns et ee e st et n s [enses e e e ananeeen 9,028,839 |......coovnvneeee 9,258,670 |.. ... 36,714,648
08.398. Summary of remaining write-ins for Line 8.3 from oVerflow PAge ............c.cceviueveueuieiieeieeicieievereeeses oo 5,512,788 |...coine 4,806,504 |........cc.c.... 20,506,270
08.399. Totals (Lines 08.301 through 08.303 plus 08.398) (Line 8.3 above) 69,269,546 28,240,867 241,863,014
2701. Ceded funds withheld net investment INCOME .........ocoooiieiioeiceee e e 489,720,147 ... 331,424,998 |............ 1,620,839,778
2702. Funds withheld ceded realized gains (10SSES) ....coccieeiviieieiiiiicietetceceeeee e e 19,558,577 |.ceeoeee. (33,020,952).............. (171,827,248)
2703. Net change in deposit 11abilities .o snseseea e 16,136,110 [.oooeeeneee 15,946,761 |..coccoovenee 58,144,230
2798. Summary of remaining write-ins for Line 27 from overflow Page ............cccceeeveveveveveveveeeeeeeeeeeeeseees e (9,158,787)]...cecvenenee (2,506,158)....cccnvevee (21,241,531)
2799. Totals (Lines 2701 through 2703 plus 2798)(Line 27 above) 516,256,047 311,844,649 1,485,915,229
5301. Funds withheld gain adjustment ... . 325,658 |.. . 325,659
D302, ittt oo ea et e e et e oo et e e ae e e e et e e e an et e eaneeeaneeeaneeeeaneeenneeenneeeaneeennneeennneennneeenns|oeneeeanneeenneeeneeesaneeannnees [oeneeeeneeeaneeenaneenneeeaaneees [ereeeinne e e e e e e e e e e eneeeas
5303.
5398. Summary of remaining write-ins for Line 53 from overflow page ..........ccoceiieiiiiiiiiiiniin e [ e s
5399. Totals (Lines 5301 through 5303 plus 5398)(Line 53 above) 325,658 325,659




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

CASH FLOW

Curre;t Year PriorzYear Prior Ye::lr Ended
To Date To Date December 31
Cash from Operations
1. Premiums collected net Of FEINSUMANGCE ..........ccuiuriiuciiiciiiciiee ettt [oesisenenes 1,206,837,508 |............ 1,288,233,217 |............ 9,172,540,831
2. NetiNVESIMENT INCOME .......vuiiiiiiiieieii et [ersss s 691,211,133 | 439,667,712 |............ 2,008,627,662
3. MISCEIIANEOUS INCOME ......vvverereerceeeeeeeceeeseeseeseeeene e ee e see e ss sttt 265,249,219 285,757,248 819,195,954
4. TOtAl (LINES 110 3) oottt ettt 2,163,297,860 2,013,658, 177 12,000,364 ,447
5.  Benefit and 10SS related PAYMENTS ............ccueuiuiieiiiiieietetceeeee ettt es s sesen s [oevesesnnnas (110,028,225)|.............. (113,760,495) ... 587,193,381
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell Accounts ................. [ooeeceveecne (20,423,814) (... (20,985,471) ..o (73,743,143)
7. Commissions, expenses paid and aggregate write-ins for deducCtions ...............cccccveveveveveueceeeeeienens foeeeeeeeicens 709,695,314 |............... 471,716,045 |........... 2,218,365,826
8. Dividends paid t0 POICYNOIAETS .........ccoovvvieieeterceieeeeeeee ettt sessss s s s seseses [erereseeneneneneeeas 223,459 | 195,677 oo 986,778
9. Federal and foreign income taxes paid (recovered) netof $ ................cccocoveiin. tax on capital
GAINS (IOSSES) w.vvveveeeeececteteeeeeeeectetetesesesssaete s et esesssaetesesesenssastesesesensssetetesesenssessetesesensnsntesasesensnsnsesasannn 6,016,477 (22,494,368) (22,424,938)
10.  Total (LINES 5 throUGh 9) .....c.viuieiiieiiieiieii ettt 585,483,211 314,671,388 2,710,377,904
11.  Net cash from operations (Line 4 MinUS LiN€ 10) .........cccocvoveviuereririiieeeieieeteteeceee e 1,577,814 ,649 1,698,986,789 9,289,986,543
Cash from Investments
12.  Proceeds from investments sold, matured or repaid:
12,1 BONGS .ottt |oerinenines 3,063,492,157 |............ 7,276,590,736 |.......... 17,748,464,939
12,2 SHOCKS ...veeeeueueeeeeiicacteeeeees e esease e ees e eseseseee e e esssesee e e e esesesee e e 2 eaeseseees s seseseseses s e ses et esesnsnnnsesesanas [srerseninieteteentaninieaeteennanes[orenieaeaee s eninienes [eaeeee s 2,691,400
12.3 MOMGAGE [OBNS ......ueeirieiiiiriie ettt sttt niens[oreesinessneans 836,211,127 |..occuvveeeee. 855,296,289 |............ 1,752,888,753
L o =T e (= OO A O AU
12.5 Other iNVESIEA @SSELS ......cuvuiuieiiieciicieis ettt [eeessinessineaes 219,451,358 | 186,712,943 |........... 1,058,429,665
12.6 Net gains or (losses) on cash, cash equivalents and short-term investments ............ccccoceiees oo e
12.7 MIiSCEIIANEOUS PIOCEEAS .......cocvivieieieiiietetetceieeee et tetet et et es et ae e tesesess s st esesesesesesses s ssesesesesess 314,883,022 488,757,218
12.8 Total investment proceeds (LINES 12.1 10 12.7) .....cccvoveveveuevieiieieeceeeieieteeee e es e [oesesinnas 4,119,154 637 |............ 8,633,482,990 |.......... 21,051,231,975
13. Cost of investments acquired (long-term only):
131 BONGS .ottt |oerinnines 5,215,281,358 |........... 6,409,942,283 |......... 18,315,247,809
1312 STOCKS ..ottt |oeenrne s 38,562,929 |...covvcirinne 7,497,594 |............... 150,520,747
13.3 MOMGAGE [OBNS ......ueeirieiieeirtieireie ettt ettt sttt [eeessinessneans 231,133,953 |........... 2,518,385,908 |............ 5,582,853, 104
BT o =T e (= OO A O AU
13.5 Other iNVESIEA @SSELS ......cuvuiuieieiiiicirei ettt [oeessinessinees 188,613,533 |..ovcvinne 19,294,339 |........... 1,758,284 ,857
13.6 Miscellaneous @ppliCALIONS .............ccueveeevereceeteieeeececee e e ettt es et e esenssaeae s s ensnae st s s eneeee 173,234,563 311,434,897
13.7 Total investments acquired (LINES 13.110 13.6) .....ocveveveveucuiieiieieeeeeeceee e 5,846,816,336 8,955,120, 124 26,118,341,414
14. Netincrease (or decrease) in contract loans and premium NOES ..............ccceeiievevevevereeeeeeeeiennns (97,768) (1,975,882) (15,969,525)
15.  Net cash from investments (Line 12.8 minus Line 13.7 and Line 14) ..........ccccveveveueeeeeeereiereeeens (1,727,563,931) (319,661,252) (5,051,139,914)
Cash from Financing and Miscellaneous Sources
16. Cash provided (applied):
16.1 Surplus NOtes, CAPItaAl NOES ..........ooiiiiiiiee et sae e e e nne e [oreeriis s oo s [reee s
16.2 Capital and paid in surplus, 1€SS treasUry STOCK ............ccccveveieueueueieiieieieteseieieeseeeeseieseseesnens |oeseseseseesereeenenesesesneneees [oeeeeeeeenenens 175,000,000 |............... 800,000,000
16.3 BOITOWED fUNGS ......oceieiii e [eesesineeinens 120,000,000 [.....oeveeeeiirireiririeiries o
16.4 Net deposits on deposit-type contracts and other insurance liabilities ...............ccoveveveeeceeereiens [oereeeeienencns (3,454,019)|..cecvenne 103,047,554 |................ (17,481,162)
16.5 Dividends t0 STOCKNOIAELS ... eeeee [oresressestesese s sesesesees [oeeiesie e s eees [ore e
16.6 Other cash provided (APPHEA) ...........c.cveveueuriiiieeeieteeeeceeee ettt es e (225,794,248) (1,022,534,559) (4,012,779,028)
17. Net cash from financing and miscellaneous sources (Line 16.1 through Line 16.4 minus Line 16.5
PIUS LINE 1B.68) ..voeiiiicicee bbb (109,248,267) (744,487,005) (3,230,260,190)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18. Net change in cash, cash equivalents and short-term investments (Line 11, plus Lines 15 and 17) . |.....c.cc..... (258,997,549)|......cuvne 634,838,532 |............ 1,008,586,439
19. Cash, cash equivalents and short-term investments:
19.1 BEGINMING OF YBAN ...ttt nienns |oesinenines 2,377,693,042 |............ 1,369,106,603 |............ 1,369, 106,603
19.2 End of period (Line 18 plus Line 19.1) 2,118,695,493 2,003,945, 135 2,377,693,042
Note: Supplemental disclosures of cash flow information for non-cash transactions:
20.0001. Paid in Kind Interest —bonds ... [ e o (17,477,086)
20.0002. Paid in kind interest mortgages ... [ [ o (199,407)
20.0003. Paid in kind interest other invested assets .. ... (1,677,324)
20.0004. Reclass of residual tranches .................. ..(17,226,349)|.. ....(720,378,504)
20.0005. Non cash investment transactions = bonds ... [ . (2,940, 143,613)
20.0006. Non cash investment transactions - mortgages ..(11,500,000)|.. ....(973,925,802)
20.0007. Non cash investment transactions = OIA ... [ [ . ... (336,284,279)
20.0008. Bonds received to settle reinsurance transactions (2,697,956,213) .. (2,697,956,213)
20.0009. Assumed premiums from reinsurance transactions ..........cccoiiiiioiiiiiiiieeeiesisnsessees foereeiienisssssseeeiesnsnns fosaeeens 2,759,304,946 |.......... 2,758,789,237




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

Note: Supplemental disclosures of cash flow information for non-cash transactions:

20.0010. Assumed accrued investment income to settle reinsurance transactions
20.0011. Non cash assumed commissions
20.0012. Assumed contract loans from reinsurance transactions
20.0013. Ceded premiums from reinsurance transactions ...............
20.0014. FWH payable and deposit assets on reinsurance ceded
20.0015. Non cash ceded reinsurance receivable

(2,100,613, 148)|.
..2,100,613,148 |.

(27,108,297)
(19,000,000)
(15,240,436)

(27,108,297)
(19,000,000)
(14,724,727)
(3,948,143 ,841)
..3,977,853,214
...(29,709,373)

5.1




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

EXHIBIT 1

DIRECT PREMIUMS AND DEPOSIT-TYPE CONTRACTS

1
Current Year
To Date

2
Prior Year
To Date

3
Prior Year Ended
December 31

Industrial life

Ordinary life insurance

Ordinary individual annuities

Credit life (group and individual)

Group life insurance

Group annuities

A & H - group

A & H - credit (group and individual)

A & H - other

Aggregate of all other lines of business

Subtotal (Lines 1 through 10)

Fraternal (Fraternal Benefit Societies Only)

Subtotal (Lines 11 through 12)

Deposit-type contracts

Total (Lines 13 and 14)

................... 8,847,747

................... 8,649,765

17,606,491

....................... 634,847

18,241,338

................... 9,548,871

................... 7,267,376

16,910,040

...................... 889,931

17,799,971

................. 38,682,539

................. 26,369,778

................. 65,341,939

................... 2,669,543

68,011,482

1001.

1002.

1003.

1098.

1099.

DETAILS OF WRITE-INS

Summary of remaining write-ins for Line 10 from overflow page

Totals (Lines 1001 through 1003 plus 1098)(Line 10 above)




Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Notes to the Financial Statements

1. Summary of Significant Accounting Policies and Going Concern

A. Accounting Practices

B.

C.

Commonwealth Annuity and Life Insurance Company ("Commonwealth Annuity" or "the Company") is a stock life insurance company organized
under the laws of the Commonwealth of Massachusetts, and is a wholly-owned indirect subsidiary of Global Atlantic Financial Group Limited
(“GAFGL") effective April 30, 2013. The Company insures and reinsures blocks of fixed and variable annuities, universal and variable universal
life insurance, and traditional life insurance. The Company owns life insurance companies that insure and sell fixed and variable annuities and
fixed universal and variable life insurance.

The financial statements of Commonwealth Annuity are completed in accordance with those statutory accounting practices prescribed or
permitted by the Commonwealth of Massachusetts. The National Association of Insurance Commissioners' ("NAIC") Accounting Practices and
Procedures manual ("NAIC SAP") has been fully adopted as a component of prescribed or permitted practices by the Commonwealth of
Massachusetts. The Commonwealth of Massachusetts has not issued any permitted practices to the Company.

A reconciliation of the Company’s net income (loss) and statutory surplus between practices prescribed by the Commonwealth of
Massachusetts and the NAIC SAP is shown below.

SSAP # F/S Page F/S Line # 03/31/2023 12/31/2022

Net Income
(1) State basis (Page 4, Line 35, Columns 1 & 3) XXX XXX XXX $ (20,282,788). $.......(491,824,565)

(2) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(3) State permitted practices that are an increase /
(decrease) from NAIC SAP:

(4) NAIC SAP (1-2-3=4) XXX XXX XXX $ (20282,788) §  (491,824,565)
Surplus
(5) State basis (Page 3, Line 38, Columns 1 & 2) XXX XXX XXX $....4,325540,303 . ... 4,191,842,834

(6) State prescribed practices that are an increase /
(decrease) from NAIC SAP:

(7) State permitted practices that are an increase /
(decrease) from NAIC SAP:

(8) NAIC SAP (5-6-7=8) XXX XXX XXX $ 4325540303 $§ 4,191,842,834

Use of Estimates in the Preparation of the Financial Statements

The preparation of financial statements in conformity with Statutory Accounting Principles requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities. It also requires disclosure of contingent assets and liabilities at the
date of the financial statements and the reported amounts of revenue and expenses during the period. Actual results could differ from those
estimates.

Accounting Policy

Life premiums are recognized as income over the premium paying period of the related policies. Annuity considerations are recognized as
income when received. Deposits on deposit-type contracts are entered directly as a liability when received. Treaties that do not meet the
definition of risk transfer are recorded under the rules of deposit accounting as prescribed in Statement of Statutory Accounting Principles
(“SSAP”) No. 61 R — Life, Deposit-Type and Accident and Health Reinsurance. Health premiums are earned ratably over the terms of the related
insurance and reinsurance contracts or policies. Expenses incurred in connection with acquiring new insurance business, including acquisition
costs such as sales commissions, are charged to operations as incurred.

In addition, the Company uses the following accounting policies:

(1) Short-term investments that have original maturities of greater than three months and less than twelve months at date of purchase are
carried at amortized cost, which approximates fair value.

(2) Bonds not backed by other loans are stated at amortized cost or fair value, using the modified scientific method, in accordance with the
NAIC Purposes and Procedures Manual of the Capital Markets and Investment Analysis Office. The Company does not hold SVO -
designated securities which would be valued using a systematic value measurement method.

(3) Common stocks are carried at fair value, except for controlled subsidiaries and affiliates which are carried on the equity basis.

(4) Preferred stocks are stated at cost or amortized cost except those rated NAIC class 4 or lower quality, which are carried at the lower of cost
or fair value.

(5) Mortgage loans are stated at amortized cost or fair value, in accordance with the NAIC Purposes and Procedures Manual of the Capital
Markets and Investment Analysis Office.

(6) Loan-backed bonds and structured securities are stated at amortized cost using the interest method including anticipated prepayments at
the date of purchase in accordance with SSAP No. 43-R - Loan-Backed and Structured Securities. Changes in prepayment speeds and
estimated cash flows from the original purchase assumptions are evaluated quarterly and are accounted for on the prospective basis.

(7) The Company carries its insurance subsidiaries as an equity investment in its statutory surplus. In accordance with SSAP No. 97 -
Investments in Subsidiary, Controlled, and Affiliated Entities, dividends or distributions received from an investee shall be recognized in
investment income when declared to the extent that they are not in excess of the undistributed accumulated earnings attributable to the
investee. Dividends or distributions declared in excess of the undistributed accumulated earnings attributable to the investee shall reduce
the carrying amount of the investment.

(8) The Company has ownership interests in limited partnerships, joint ventures, or limited liability entities. The Company carries these interests
based upon their proportionate share of the underlying GAAP equity of the investment.

(9) Derivative instruments are accounted for at fair value. The changes in the fair market value of the derivative instruments are recorded as
unrealized gains or unrealized losses until termination. Swap coupon payments are reflected in net income.

(10) The Company does not anticipate investment income as a factor in the premium deficiency calculation.

(11) Claim reserves are established equal to 100% of the estimated benefit payable.



Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Notes to the Financial Statements

1. Summary of Significant Accounting Policies and Going Concern (Continued)

(12) The Company did not have a change in the capitalization policy or resultant predefined thresholds from the prior year.
(13) The Company does not have any pharmaceutical rebate receivables.
D. Going Concern
There is no substantial doubt about the Company’s ability to continue as a going concern.
2. Accounting Changes and Corrections of Errors - Not Applicable
3. Business Combinations and Goodwill

A. Statutory Purchase Method

1. The Company purchased a 100% interest of Accordia Life and Annuity Company (“Accordia”) in 2013 and purchased a 95% interest of both
Forethought Life Insurance. Company ("FLIC”") and Forethought National Life Insurance Company (“FNLIC") in 2014. In 2017, the Company
became owner of the remaining 5% of FLIC and FNLIC, through a capital contribution.

2. Both initial purchases were accounted for as statutory purchases.

3. The cost of Accordia was $12,600,000, resulting in $2,000,000 of goodwill. The cost of FLIC and FNLIC was $584,300,000, resulting in
$74,065,370 of goodwill.

4. Goodwill amortization totaled $1,901,634 and $7,606,537 for the periods ended March 31, 2023 and December 31, 2022, respectively.

1 2 3 4 5 6 7 8 9
Admitted
Amount of goodwill as a
goodwill % of SCA
Original Admitted amortized BACV, gross
Cost of Original amount of goodwill as of during the of admitted
Acquisition acquired amount of admitted  thereporting  reporting Book Value of  goodwill
Purchased entity date entity goodwill goodwill date period SCA Col. 6/Col. 8
Accordia Life and Annuity
Company 01/01/2013..$... 12,600,000 .$ $.... 2,000,000 $ 100,000 $§ 50,000 $. 933,460,565 0.011 %
Forethought Life Insurance
Company 01/01/2014 584,300,000 74,065,370 5,554,903 1,851,634 2,752,259,041 0.202
Total $
XXX $. 596,900,000 $ $..76,065370 $..... 5,654,903 §..... 1,901,634 3,685,719,606 XXX

Statutory Merger - Not Applicable
Assumption Reinsurance - Not Applicable

Impairment Loss - Not Applicable

m o o w

Subcomponents and Calculation of Adjusted Surplus and Total Admitted Goodwiill

Calculation of
Limitation Using

Prior Quarter Current
Numbers Reporting Period

(1)  Capital & Surplus $... 4,191,842,834 XXX
Less:

(2) Admitted Positive Goodwill 7,556,537 XXX

(3) Admitted EDP Equipment & Operating System Software XXX

(4)  Admitted Net Deferred Taxes 376,066,121 XXX
(5) Adjusted Capital and Surplus (Line 1-2-3-4) 3,808,220,176 XXX
(6) Limitation on amount of goodwill (adjusted capital and surplus times 10% goodwill limitation [Line

5%10%)) 380,822,018 XXX
(7)  Current period reported Admitted Goodwiill XXX 5,654,903
(8)  Current Period Admitted Goodwill as a % of prior period Adjusted Capital and Surplus (Line 7/Line 5) XXX 0.148 %

4. Discontinued Operations - Not Applicable
5. Investments
A. Mortgage Loans, including Mezzanine Real Estate Loans
(1) The maximum and minimum lending rates for mortgage loans during 2023 were 11.13% and 3.00%, respectively.

(2) Maximum percentage of any one loan to the value of security at the time of the loan, exclusive of guaranteed or purchase money
mortgages was 100.00%.

(3) Taxes, assessments and any amounts advanced and not included in mortgage loan total - Not Applicable

7.1
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Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Investments (Continued)

Notes to the Financial Statements

(4) Age analysis of mortgage loans and identification of mortgage loans in which the insurer is a participant or co-lender in a mortgage loan

agreement

a. Current Year
1. Recorded Investment (All)
(a) Current
(b) 30-59 days past due
(c) 60 -89 days past due
(

d) 90-179 days past
due

(e) 180+ days past due

2. Accruing Interest 90-179
Days Past Due

(a) Recorded investment
(b) Interest accrued

3. Accruing Interest 180+
Days Past Due

(a) Recorded investment
(b) Interest accrued

4. Interest Reduced
(a) Recorded investment
(b) Number of loans
(c) Percent reduced

5. Participant or Co-lender in
a Mortgage Loan
Agreement

(a) Recorded investment
b. Prior Year
1. Recorded Investment
(a) Current
(b) 30-59 days past due
(c) 60 -89 days past due
(

d) 90-179 days past
due

(e) 180+ days past due

2. Accruing Interest 90-179
Days Past Due

(a) Recorded investment
(b) Interest accrued

3. Accruing Interest 180+
Days Past Due

(a) Recorded investment
(b) Interest accrued

4. Interest Reduced
(a) Recorded investment
(b) Number of loans
(c) Percent reduced

5. Participant or Co-lender in
a Mortgage Loan
Agreement

(a) Recorded investment

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
$ $.. 3,927,351,897 $..7,463,361,196 $...339,004,820 $.11,729,717,913
31,781,724 31,781,724
10,340,764 10,340,764
12,618,411 12,618,411
16,130,313 16,130,313
$ $ $ $ $
$ $ $ $ $
$ $ $ $ $
% % % % % % %
$ $ $ $ $
$ $..3,912,562,053 $.. 8,125,425,559 $...352,897,531 $.12,390,885,143
24,893,191 24,893,191
4,739,271 4,739,271
11,616,636 11,616,636
8,605,374 8,605,374
$ $ $ $ $
$ $ $ $ $
$ $ $ $ $
% % % % % % %
$ $ $ $ $
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Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Notes to the Financial Statements

5. Investments (Continued)

(5) Investment in impaired loans with or without allowance for credit losses and impaired loans subject to a participant or co-lender mortgage

loan agreement for which the reporting entity is restricted from unilaterally foreclosing on the mortgage loan

Residential

Commercial

Farm

Insured

All Other

Insured

All Other

Mezzanine

Total

a. Current Year
1. With allowance for credit losses... $ $
. No allowance for credit losses

$

47,978,265 $
169,700

47,978,265
169,700

$

48,147,965 $

48,147,965

2
3. Total (1+2) $ $
4

. Subject to a participant or co-
lender mortgage loan agreement
for which the reporting entity is
restricted from unilaterally
foreclosing on the mortgage
loan $ S

b. Prior Year
1. With allowance for credit losses... $ $
No allowance for credit losses

48,408,649 $
166,080

48,408,649
166,080

Total (1+2) $ $

$

48,574,729 $

48,574,729

E

Subject to a participant or co-

lender mortgage loan agreement

for which the reporting entity is

restricted from unilaterally

foreclosing on the mortgage

loan $ $

$

$

$

$

$

(6) Investment in impaired loans - average recorded investment, interest income recognized, recorded investment on nonaccrual status and
amount of interest income recognized using a cash-basis method of accounting

Residential Commercial
Farm Insured All Other Insured All Other Mezzanine Total
a. Current Year
1. Average recorded
investment $ $ $ 56,567 $ $ $ 56,567
2. Interest income recognized 2,240 2,240
3. Recorded investments on
nonaccrual status 28,748,724 28,748,724
4. Amount of interest income
recognized using a cash-
basis method of accounting (138,142) (138,142)
b. Prior Year
1. Average recorded
investment $ $ $ 83,040 $ $ $ 83,040
2. Interest income recognized 13,706 13,706
3. Recorded investments on
nonaccrual status 20,222,010 20,222,010
4. Amount of interest income
recognized using a cash-
basis method of accounting 275,312 275,312
(7) Allowance for credit losses
03/31/2023 12/31/2022
a. Balance at beginning of period $ 10,518,481 548,787
b. Additions charged to operations 2,030,747 10,001,080
c. Direct write-downs charged against the allowances 2,830,116 31,386
d. Recoveries of amounts previously charged off
e. Balance at end of period (a+b-c-d) $ 9,719,112 10,518,481
(8) Mortgage loans derecognized as a result of foreclosure
03/31/2023
Aggregate amount of mortgage loans derecognized $ 16,130,313

Real estate collateral recognized
Other collateral recognized

a0 op

Receivables recognized from a government guarantee of
the foreclosed mortgage loan

(9) The Company recognizes interest income on its impaired loans upon receipt.

B. Debt Restructuring - Not Applicable

C. Reverse Mortgages - Not Applicable
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Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Notes to the Financial Statements

5. Investments (Continued)

D. Loan-Backed Securities

(1) Loan-backed and structured securities (“LBASS”) are valued and reported in accordance with Statement of Statutory Accounting Principles
(“SSAP") 43R - Loan-Backed and Structured Securities. Prepayment assumptions are primarily obtained from external sources or internal
estimates. These assumptions are consistent with the current interest rate and economic environment. The prospective adjustment
method is used on most non-agency LBASS. Fair values are based on independent pricing sources. The Company reviews securities at
least quarterly for other-than-temporary impairments (“OTTI") using current cash flow assumptions. The Company recognized $25,890,944
OTTI charges on loan-backed securities as of March 31, 2023 and $39,902,380 OTTI charges were recognized as of December 31, 2022.

(2) Loan-backed and structured securities with a recognized other-than-temporary impairment (OTTI) - None

(3) Securities held that were other-than-temporarily impaired due to the present value of cash flows expected to be collected was less than the
amortized cost of securities

M @ ®) @) () (6) @)
Book/Adjusted
Carrying Value Present Value of Date of Financial
Amortized Cost Before  Projected Cash Amortized Cost Fair Value at Statement Where
CUSIP Current Period OTTI Flows Recognized OTTI After OTTI Time of OTTI Reported
41164LAAT7 ... § 12,786,778 . § 11,813,444 § 973,334 $ 11,813,444 § 10,626,709 03/31/2023
52519BAC4 4,772,642 4,621,163 151,479 4,621,163 4,621,163 03/31/2023
05543DBE3 5,892,670 5,223,618 669,052 5,223,618 5,081,126 03/31/2023
026936AA2 25,829,610 25,095,569 734,041 25,095,569 23,811,563 03/31/2023
69377EAC3 14,490,741 14,423,471 67,270 14,423,471 14,362,315 03/31/2023
61768HAE6 2,510,806 2,246,474 264,332 2,246,474 2,246,474 03/31/2023
90276RAL2 3,442,154 3,159,853 282,301 3,159,853 3,159,853 03/31/2023
362367AC8 5,801,331 5,714,351 86,980 5,714,351 4,625,685 03/31/2023
52524LAG6 4,011,202 3,958,509 52,693 3,958,509 3,523,894 03/31/2023
52524HAF7 15,095,581 14,808,592 286,989 14,808,592 14,808,592 03/31/2023
36167HAES 947177 880,881 66,296 880,881 611,465 03/31/2023
55284TAD9 12,320,893 11,138,361 1,182,532 11,138,361 10,737,271 03/31/2023
12661NAF1 14,280,401 12,977,298 1,303,103 12,977,298 11,144,719 03/31/2023
86359DUT2 6,144,245 6,085,901 58,344 6,085,901 6,056,434 03/31/2023
22239EAA4 2,599,325 2,524,925 74,400 2,524,925 2,524,925 03/31/2023
76971WABO 6,493,136 6,097,772 395,364 6,097,772 5,231,140 03/31/2023
452764AC7 2,630,042 2,400,313 229,729 2,400,313 2,400,313 03/31/2023
12661NAE4 4,784,294 4,141,625 642,669 4,141,625 3,883,082 03/31/2023
12598RAA1 7,769,982 7,175,907 594,075 7,175,907 7,175,907 03/31/2023
525161AA3 4,751,559 4,331,921 419,638 4,331,921 4,235,758 03/31/2023
12662KAD1 3,994,038 2,627,915 1,366,123 2,627,915 2,627,915 03/31/2023
07387NACT1 1,135,463 818,506 316,957 818,506 818,506 03/31/2023
92538WAD9 10,696,139 10,423,989 272,150 10,423,989 7,985,918 03/31/2023
BGAOZY4A4 25,248,947 25,143,969 104,978 25,143,969 22,921,156 03/31/2023
BGAOZY4B2 25,580,408 25,465,894 114,514 25,465,894 23,215,674 03/31/2023
BGAOZY489 24,725,394 24,614,589 110,805 24,614,589 22,433,789 03/31/2023
BGAOZY471 24,728,074 24,617,294 110,780 24,617,294 22,433,789 03/31/2023
BGAOZY4CO 25,335,977 25,222,446 113,531 25,222,446 22,988,161 03/31/2023
BGA101VRS 25,627,830 25,521,926 105,904 25,521,926 23,247,860 03/31/2023
36259AAS8 17,012,060 16,833,467 178,593 16,833,467 15,482,672 03/31/2023
12643HANO 8,003,935 7,625,553 378,382 7,625,553 6,802,756 03/31/2023
17323FAB6 2,204,228 2,156,022 48,206 2,156,022 1,924,498 03/31/2023
61762UAH6 8,119,915 7,706,062 413,853 7,706,062 7,420,434 03/31/2023
04017TAE9 4,098,574 3,980,809 117,765 3,980,809 3,879,020 03/31/2023
01449CAG5 6,559,005 6,414,311 144,694 6,414,311 5,845,571 03/31/2023
12527LAC6 6,849,190 6,726,599 122,591 6,726,599 6,108,976 03/31/2023
08180XAU6 3,917,746 3,823,640 94,106 3,823,640 3,752,449 03/31/2023
894135AC6 18,040,627 17,921,433 119,194 17,921,433 14,473,035 03/31/2023
761118FM5 1,991,519 1,890,565 100,954 1,890,565 1,682,208 03/31/2023
10084LAB7 3,541,843 3,245,419 296,424 3,245,419 3,128,595 03/31/2023
66860TASS 15,153,526 15,031,435 122,091 15,031,435 14,633,750 03/31/2023
41284LAA2 4,247,364 4,117,700 129,664 4,117,700 4,117,700 03/31/2023
83609TAE7 2,938,298 2,828,552 109,746 2,828,552 2,758,337 03/31/2023
41161PA60 4,352,415 4,299,847 52,568 4,299,847 4,299,847 03/31/2023
933635AB0 1,432,001 1,359,646 72,355 1,359,646 1,359,646 03/31/2023
92927BAC6 4,439,957 4,155,882 284,075 4,155,882 4,155,882 03/31/2023
64828CEC9 4,772,733 4,314,444 458,289 4,314,444 4,007,671 03/31/2023
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Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Notes to the Financial Statements

5. Investments (Continued)

M @ ®) @) () (6) @)
Book/Adjusted
Carrying Value Present Value of Date of Financial
Amortized Cost Before  Projected Cash Amortized Cost Fair Value at Statement Where
CUSIP Current Period OTTI Flows Recognized OTTI After OTTI Time of OTTI Reported
89642RAE7 15,161,522 15,044,387 117,135 15,044,387 14,321,466 03/31/2023
59802UAQ2 20,735,400 20,078,134 657,266 20,078,134 18,996,508 03/31/2023
92325QAL1 23,251,903 23,066,384 185,519 23,066,384 21,163,082 03/31/2023
126670ZC5 9,754,732 9,547,976 206,756 9,547,976 8,821,404 03/31/2023
59802MAG2 22,104,641 21,826,534 278,107 21,826,534 20,446,829 03/31/2023
32029GAC8 6,013,568 5,831,464 182,104 5,831,464 5172,313 03/31/2023
05970BAB6 10,603,377 10,444,075 159,302 10,444,075 9,046,473 03/31/2023
65539CBF2 7,495,676 7,370,063 125,613 7,370,063 6,239,433 03/31/2023
25150RAES 15,693,859 15,428,915 264,944 15,428,915 14,994,805 03/31/2023
16678YAB8 3,713,202 3,628,137 85,065 3,628,137 3,628,137 03/31/2023
61751GAC1 2,111,587 2,012,418 99,169 2,012,418 1,776,051 03/31/2023
12647QAU0 4,583,961 4,466,358 117,603 4,466,358 4,299,668 03/31/2023
12642JCE5 11,291,333 10,906,457 384,876 10,906,457 10,396,114 03/31/2023
17323NAB9 16,243,912 15,705,037 538,875 15,705,037 15,547,145 03/31/2023
75115GAA6 4,813,082 4,711,429 101,653 4,711,429 4,679,531 03/31/2023
41161XACO 12,937,393 12,717,528 219,865 12,717,528 12,518,795 03/31/2023
52524GAA0 9,552,292 9,151,044 401,248 9,151,044 9,026,966 03/31/2023
64830HAE4 14,297,403 14,185,928 111,475 14,185,928 12,200,342 03/31/2023
04942JAG6 1,973,718 1,920,570 53,148 1,920,570 1,853,550 03/31/2023
12646PEA3 6,074,856 5,884,845 190,011 5,884,845 5,710,088 03/31/2023
04410CAJ8 5,065,297 5,022,327 42,970 5,022,327 4,783,414 03/31/2023
89413CAC1 5,692,992 5,550,695 142,297 5,550,695 4,656,845 03/31/2023
22549NAA9 8,865,827 8,550,674 315,153 8,550,674 8,077,712 03/31/2023
66859WABS8 6,789,828 6,635,846 153,982 6,635,846 6,363,988 03/31/2023
69343FAB3 4,046,410 3,813,100 233,310 3,813,100 3,813,100 03/31/2023
01449TAA1 5,823,774 5,697,489 126,285 5,697,489 5,545,274 03/31/2023
62432BAS2 15,634,865 15,529,277 105,588 15,529,277 14,559,483 03/31/2023
92538NAD9 11,821,502 11,292,566 528,936 11,292,566 10,461,042 03/31/2023
12659PAC7 4,308,533 3,848,179 460,354 3,848,179 3,848,179 03/31/2023
12566UAA2 5,945,974 5,773,609 172,365 5,773,609 5,607,044 03/31/2023
64828MCES 6,034,834 5,843,101 191,733 5,843,101 5,815,510 03/31/2023
05530NAAS 6,555,654 6,466,959 88,695 6,466,959 6,378,168 03/31/2023
64829JBT9 6,745,668 6,666,962 78,706 6,666,962 6,553,101 03/31/2023
749241AA3 7,626,765 6,809,861 816,904 6,809,861 6,756,122 03/31/2023
05542MAT2 19,147,831 18,905,212 242,619 18,905,212 17,957,743 03/31/2023
3622EQAB1 1,238,008 1,208,776 29,232 1,208,776 1,103,624 03/31/2023
3622EQAA3 1,897,428 1,857,180 40,248 1,857,180 1,683,524 03/31/2023
45660LJH3 6,076,180 5,980,404 95,776 5,980,404 5,980,404 03/31/2023
64830TBW7 11,372,919 11,241,645 131,274 11,241,645 9,523,121 03/31/2023
64830TCE6 4,546,211 4,316,820 229,391 4,316,820 2,822,915 03/31/2023
25151VAA3 2,337,502 2,251,896 85,606 2,251,896 2,072,526 03/31/2023
12595BBD2 4,987,809 4,872,565 115,244 4,872,565 4,232,588 03/31/2023
16679BAB7 5,223,296 5,074,480 148,816 5,074,480 5,074,480 03/31/2023
126379AF3 2,404,572 2,238,960 165,612 2,238,960 2,238,960 03/31/2023
65541HAE1 6,183,984 5,456,042 727,942 5,456,042 5,353,074 03/31/2023
45661KAK6 5,471,838 5,361,875 109,963 5,361,875 4,954,503 03/31/2023
64830BCA3 4,846,616 4,482,699 363,917 4,482,699 4,397,236 03/31/2023
64828MCJ4 4,762,073 4,409,630 352,443 4,409,630 4,040,760 03/31/2023
85816VACO 1,819,310 1,754,715 64,595 1,754,715 1,714,423 03/31/2023
83611JAES 988,106 950,873 37,233 950,873 908,897 03/31/2023
14918JAS9 1,199,621 1,180,626 18,995 1,180,626 1,146,511 03/31/2023
525227AK0 9,803,021 9,498,229 304,792 9,498,229 8,986,610 03/31/2023
55283FAA6 2,390,947 2,290,372 100,575 2,290,372 2,253,508 03/31/2023
16678WAA4 5,679,821 5,498,633 181,188 5,498,633 5,498,633 03/31/2023
64831UABO 1,778,467 1,763,909 14,558 1,763,909 1,701,257 03/31/2023
Total $ 25,890,944
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T e m

@

®)

All impaired securities for which an OTTI has not been recognized in earnings as a realized loss

a. The aggregate amount of unrealized losses:

1. Lessthan 12 months $....(786,454,545)

2. 12 months or longer (849,427,178)
b. The aggregate related fair value of securities with unrealized losses:

1. Lessthan 12 months $..9,909,396,029

2. 12 months or longer 6,726,582,716

The Company evaluates whether credit impairment exists by considering primarily the following factors: a) changes in the financial
condition, credit rating and near term prospects of the issuer, b) whether the issuer is current on contractually obligated interest and
principal payments, c) changes in the financial condition of the security’s underlying collateral, d) the payment structure of the security and
e) the length of time and extent to which the fair value has been less than amortized cost of the security.

Dollar Repurchase Agreements and/or Securities Lending Transactions

Repurchase agreements are accounted for in accordance with SSAP No. 103 — Transfers and Servicing of Financial Assets and Extinguishment
of Liabilities. The transactions are accounted for as collateralized borrowings in which the underlying securities continue to be reported as
investments by the Company and the proceeds from the sale are recorded as a liability. There were no repurchase agreements and/or Securities
Lending Transactions for the company as of March 31, 2023 and December 31, 2022.

m
@
®)
@
®)
©®)
™

Policy for requiring collateral or security - Not Applicable

Carrying amount and classification of assets pledged as collateral and not reclassified and separately reported - Not Applicable
Collateral received - Not Applicable

Securities lending transactions administered by an affiliated agent - Not Applicable

Collateral reinvestment - Not Applicable

Collateral not permitted by contract or custom to sell or repledge - Not Applicable

Collateral for securities lending transactions that extend beyond one year from the reporting date - Not Applicable

Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing - Not Applicable

Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

Reverse Repurchase Agreements Transactions Accounted for as a Sale - Not Applicable

Real Estate - Not Applicable

Low-Income Housing Tax Credits (LIHTC) - Not Applicable
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L. Restricted Assets

Notes to the Financial Statements

(1) Restricted assets (including pledged)

Gross (Admitted & Nonadmitted) Restricted

Current Year

Total General
Account (G/A)

Restricted Asset
Category

(S/A) Activity

(@) (©)] (4) (5)

G/A
Supporting

Separate
Account

Total S/A
Restricted
Assets

S/A Assets
Supporting
G/A Activity

Total
(1+3)

Total From
Prior Year

@)

Increase /
(Decrease)
(5-6)

Current Year

®) ) (10)

Gross
(Admitted & Admitted
Nonadmitted) Restricted
Restricted to Total
to Total Admitted
Assets, % Assets, %

an

Total
Nonadmitted
Restricted

Total Admitted
Restricted
(5-8)

. Subject to

contractual
obligation for
which liability is

not shown $
Collateral held
under security
lending

agreements

Subject to
repurchase
agreements

Subject to
reverse
repurchase
agreements

Subject to dollar
repurchase
agreements

Subject to dollar
reverse
repurchase
agreements

Placed under

option contracts 22,052,917

Letter stock or
securities
restricted as to
sale - excluding
FHLB capital
stock

FHLB capital

stock 17,520,000

On deposit with

states 128,599,187

On deposit with
other regulatory
bodies

Pledged as
collateral to
FHLB (including
assets backing
funding

agreements) 378,797,012

. Pledged as

collateral not
captured in
other categories

Other restricted
assets

22,052,917

17,520,000

128,599,187

378,797,012

35,663,105

17,520,000

128,259,859

470,346,329

(13,610,188)

339,328

(91,549,317)

22,052,917 0.032 0.032

17,520,000 0.025 0.025

128,599,187 0.186 0.186

378,797,012 0.548 0.548

Total restricted
assets (Sum of
a through n) $

546,969,116 $

$ $ $ 546969116 $

651,789,293 §

(104,820,177) $ $

546,969,116 0.791 % 0.791 %

(2) Detail of assets pledged as collateral not captured in other categories (contracts that share similar characteristics, such as reinsurance and
derivatives, are reported in the aggregate) - Not Applicable

(3) Detail of other restricted assets (contracts that share similar characteristics, such as reinsurance and derivatives, are reported in the

aggregate) - None
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5. Investments (Continued)

(4) Collateral received and reflected as assets within the reporting entity's financial statements

Collateral Assets

M 2 @) @)

% of BACV to

Total Assets % of BACV to
(Admitted and ~ Total Admitted
Nonadmitted) Assets

Book/Adjusted
Carrying Value
(BACV) Fair Value

General Account:

Cash, cash equivalents and short-term investments
Schedule D, Part 1

Schedule D, Part 2, Section 1
Schedule D, Part 2, Section 2
Schedule B

Schedule A

Schedule BA, Part 1
Schedule DL, Part 1

Other

j.  Total Collateral Assets

Ta@ ™o a0 oo

Separate Account:
k. Cash, cash equivalents and short-term investments
|. ScheduleD, Part 1
. Schedule D, Part 2, Section 1
Schedule D, Part 2, Section 2
Schedule B
Schedule A
Schedule BA, Part 1
Schedule DL, Part 1
Other
Total Collateral Assets

=~ 98 v o 3 3

-~ »n

$ 111,325,000 $...... 111,325,000 0.165 % 0.165 %

$ 111,325000 $§ 111,325,000 0.165 % 0.165 %

(1) @

% of Liability to
Amount Total Liabilities

u. Recognized Obligation to Return Collateral Asset (General Account) $..... 111,325,000 0.177 %
v. Recognized Obligation to Return Collateral Asset (Separate Account) $ %

M. Working Capital Finance Investments - Not Applicable

N. Offsetting and Netting of Assets and Liabilities - Not Applicable

0. 5GI Securities

Number of 5GI Securities

Aggregate BACV Aggregate Fair Value

Investment 03/31/2023 12/31/2022 03/31/2023 12/31/2022 03/31/2023 12/31/2022
(1) Bonds - amortized cost $ $ $ §
(2) LB &SS -amortized cost 15 15 95,573,859 98,842,358 62,955,561 73,996,505
(3) Preferred stock - amortized cost 1 216,200 216,200
(4) Preferred stock - fair value
(5) Total (1+2+3+4) 16 15§ 95790059 $ 98,842,358 § 63,171,761 $ 73,996,505

P Short Sales - Not Applicable

Q. Prepayment Penalty and Acceleration Fees

General Account Separate Account

(1) Number of CUSIPs
(2) Aggregate amount of investment income $

R. Reporting Entity's Share of Cash Pool by Asset type - Not Applicable

6. Joint Ventures, Partnerships and Limited Liability Companies

1

463,539 . §

A. Investments in Joint Ventures, Partnerships or Limited Liability Companies that Exceed 10% of Admitted Assets

The Company has no investments in joint venture, partnerships or limited liability companies that exceeded 10% of total admitted assets as of

March 31, 2023, and December 31, 2022, respectively.

B. Impaired Investments in Joint Ventures, Partnerships and Limited Liability Companies

The Company recognizes impairments when it is probable that it will be unable to recover the carrying amount of the investment or there is
evidence indicating inability of the investee to sustain earnings that would justify the carrying value of the investment. The Company did not
have any impairments in joint ventures, partnerships, or limited liability companies as of March 31,2023, and December 31, 2022, respectively.
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Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Notes to the Financial Statements

7. Investment income

The Company did not have due and accrued income over 90 days past due that was excluded from surplus as of March 31,2023, and December 31,
2022, respectively.

8. Derivative Instruments

A. Derivatives under SSAP No. 86 - Derivatives

B.

(1) The Company's derivative instruments are primarily used to hedge a wide range of risks including interest rate risk, equity market risk and
foreign currency exchange rate risk. The Company receives collateral from its derivative counterparties to limit credit risk.

(2) The Company manages its equity market risk by entering into certain OTC derivatives, primarily equity options and swaps, as well as
exchange traded equity options and futures. The Company trades exchange-traded fixed income future contracts, OTC swaps and
swaptions to protect against interest rate risk. The Company entered into currency forwards to limit its currency exposure from foreign
currency denominated assets. The total net carrying value of derivative assets, net of derivative liabilities, was $68,149,351 and
(837,545,883) as of March 31,2023, and December 31, 2022, respectively.

(3) Under SSAP No. 86, Derivatives, the Company has elected to account for its derivatives using the fair value method of accounting, with
changes in fair value recorded as unrealized investment gains or losses. The realized gains or losses are recorded upon the derivative
contract expiry. The Company also has elected fair value method of accounting on it's bond forward purchases to protect the Company
against adverse fluctuations in interest rates by reducing its exposure to variability in cash flows relating to forecasted purchases of
securities. The Company is hedging the risk of changes in its cash flows attributable to changes in the US Treasury interest rate.

(4) Derivative contracts with financing premiums - Not Applicable

(5) Net gain or loss recognized - Not Applicable

(6) Net gain or loss recognized from derivatives no longer qualifying for hedge accounting - Not Applicable

(7) During 2023, the Company has designated bond forwards to hedge the interest rate risk associated with the planned purchase of AFS debt
securities in a cash flow hedge. Regression analysis is used to assess the effectiveness of this hedge. For the period ended March 31, 2023,
the bond forwards were recorded at cost. Following the qualifying purchases of AFS securities, the fair value of the portion of the bond
forward associated with each purchase will be adjusted to the AFS book values, and accretion or amortization will be recognized over the
life of the securities using the effective interest method. This arrangement is hedging purchases from 2021 through 2027 and is expected to
affect earnings until 2051. There were $30,327,716 of securities purchased through March 31, 2023, and the fair value $11,901,851 of the
hedge associated with each purchase was adjusted to the AFS security book values.

(8) Premium Cost for Derivative Contracts - Not Applicable

Derivatives under SSAP No. 108 - Derivative Hedging Variable Annuity Guarantees (Life/Fraternal Only) - Not Applicable

9. Income Taxes - No Significant Changes

10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties

A

Nature of Relationships

The Company is organized as a stock life insurance company, and is a wholly-owned subsidiary of Global Atlantic (Fin) Company ("Finco"),
which is a wholly owned indirect subsidiary of Global Atlantic Financial Group Limited ("TGAFGL"), a Bermuda Company.

The Company directly owns all of the outstanding shares of Accordia Life and Annuity Company (“Accordia”), an lowa domiciled company, and
First Allmerica Financial Life Insurance Company (“FAFLIC"), a Massachusetts domiciled company, and Forethought Life Insurance Company
(“FLIC"), an Indiana domiciled insurance company.

On February 1,2021. KKR & Co. Inc. ("KKR") indirectly acquired a majority interest in the Company following the merger of Global Atlantic
Financial Group Limited ("GAFGL") and Magnolia Merger Sub Limited, with GAFGL as the surviving entity of the merger transaction. Prior to the
merger transaction, Magnolia Merger Sub Limited was a Bermuda exempted company, a direct wholly owned subsidiary of Magnolia Parent LLC
(now known as The Global Atlantic Financial Group, LLC or "TGAFGL' and an indirect subsidiary of KKR. Accordingly, TGAFGL is now the
holding company of GAFGL and KKR is deemed the ultimate controlling person of Commonwealth Annuity.

KKR Magnolia Holdings LLC ("KKR Magnolia") owns a total of approximately 63.3% of the outstanding ordinary shares of TGAFGL; the
remaining investors, none of whom own more than 9.0%, own the remaining approximately 36.7% of the outstanding ordinary shares.

The Company insures and reinsures blocks of fixed and variable annuities, universal and variable universal life insurance, traditional life
insurance and group retirement products.

The Company invests in asset backed securities and similar investments, some of which are issues by affiliated entities. Those investments are
disclosed in investment schedules, and in footnote 10B. As applicable; affiliated entities and transactions are disclosed in Schedule Y.
Commencing in 2022, following clarifying guidance issued by the SAPWG, the company modified its affiliated entity listing to include SPV
entities which were previously classified as unaffiliated. Investments in these entities are also reflected as affiliated investments, commencing in
2022.

Detail of Transactions Greater than %2 of 1% of total admitted assets

In January 2023, FLIC, an affiliated insurance company, issued notes in the principal sum of $400,000,000 to the Company. There were no
outstanding balances on these notes as of March 31, 2023.

On December 27, 2022, the Company received a $475,000,000 capital contribution from Finco.

In September 2022, the Company sold $280,015,499 of commercial mortgage loans to FLIC, an affiliated insurance company, in exchange for
cash.

In September 2022, the Company purchased $274,039,948 of commercial loans from FLIC, an affiliated insurance company, in exchange for
cash.

In July 2022, the Company sold $300,790,213 of commercial mortgage loans to FLIC, an affiliated insurance company, in exchange for cash.

In June 2022, the Company purchased $552,999,739 of investment grade liquid bonds from FLIC, an affiliated insurance company, in exchange
for cash.
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10. Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties (Continued)

On Mar 22, 2022, the Company entered into an investment transaction with KKR Multi-Asset Tactical Designated Activity Company, an entity
indirectly controlled by KKR & Co. Inc., whereby the Company agreed to transact an amount not to exceed $470,200,000. As of March 31, 2023,
the Company had $394,206,246 outstanding with KKR Multi-Asset Tactical Designated Activity Company.

On March 3, 2022, the Company agreed to purchase $1,611,400,000 of notes from Lightning 2022-1 Financing L.P. ("Lightning"), and
Thunderbird 2022-1 Financing L.P. ("Thunderbird"), entities which are indirectly under the control of KKR. As of March 31, 2023, the Company
owned $644,094,337 of notes from these entities.

C. Transactions With Related Party Who Are Not Reported on Schedule Y - Not Applicable
D. Amounts due to or from Related Parties
The Company reported $53,610,723 and $20,040,836 in a net payable to affiliates for the periods ended March 31, 2023 and December 31, 2022,
respectively.
E. Management, Service Contracts, Cost Sharing Arrangements
On February 1, 2021, the Company entered into an investment management agreement with Kohlberg Kravis Roberts & Co. L.P, a Delaware
limited partnership and KKR subsidiary. KKR provides investment management services across the Company. The Company recorded expenses
for these agreements of $34,146,410 and $119,500,242 for the periods ended March 31, 2023 and December 31, 2022, respectively.
The Company has entered into administration, shared services, management services, and investment management services agreements with
related parties. These affiliates provide legal, compliance, technology, operations, financial reporting, human resources, risk management, and
distribution services. The Company had a $53,611,942 and $20,042,055 net payable and recorded expenses for these agreements of
$86,531,752 and $300,748,069 for the periods ended March 31, 2023 and December 31, 2022, respectively.
The Company has agreements with affiliated parties to receive certain fee income related to policyholder administration. The Company had a
receivable of $4,873,543 and $4,978,609 and recorded income of $20,461,220 and $37,779,793 for the periods ended March 31,2023 and
December 31, 2022, respectively related to these agreements.
F.  Guarantees or Contingencies - Not Applicable
G. Nature of Relationships that Could Affect Operations
The Company has entered into a Services and Expenses Agreement, as amended, with Global Atlantic Finance Company (“GAFC"), an affiliated
entity, pursuant to which GAFC and other affiliates will provide certain services to the Company, including but not limited to seconding
employees and providing management services, administrative support, and use of facilities.
H. Amount Deducted for Investment in Upstream Company - Not Applicable
I.  Detail of Investments in Affiliates Greater Than 10% of Admitted Assets - Not Applicable
J.  Write-Down for Impairments of Investments in Subsidiary Controlled or Affiliated Companies - Not Applicable
K. Foreign Subsidiary Value Using CARVM - Not Applicable
L. Downstream Holding Company Value Using Look-Through Method - Not Applicable
M. All SCA Investments - Not Applicable
Investment in Insurance SCAs
(1) Description
The Company’s subsidiary Accordia follows lowa Administrative Code ("AIC") Section 191-97, Accounting for Certain Derivative Instruments
Used to Hedge the Growth in Interest Credited for Indexed Insurance Products and Accounting for the Indexed Insurance Products Reserve,
which reflects a departure from NAIC SAP. As a result, Accordia’s net income from operations increased by $6,672,977 for the period ended
March 31, 2023 and Accordia’s statutory surplus decreased by $123,673,100 as of March 31, 2023.
The Company’s subsidiary FLIC, with the permission of the Commissioner of Insurance in the State of Indiana, uses the Plan Type A
discount rate with a guaranteed duration of less than 5 years under Actuarial Guideline 33 ("AG33") on the entire in-force block of annuities
with Guaranteed Minimum Withdrawal Benefits issued prior to October 1, 2013. As a result, FLIC's net income from operations decreased by
$704,517 for the period ended March 31, 2023 and FLIC's statutory surplus increased by $19,762,136 as of March 31, 2023.
(2) The monetary effect on net income and surplus
Monetary Effect on NAIC SAP Amount of Investment
If the Insurance SCA
Net Income had Completed
Increase Surplus Increase Per Audited Statutory Financial
SCA Entity (Investments in Insurance SCA Entities) (Decrease) (Decrease) Statutory Equity Statements*
Accordia Life and Annuity Company $ 6,672,977 . $ (123,673,100). $ 933,460,565 . $ 1,057,133,665
Forethought Life Insurance Company (704,517) 19,762,136 2,752,259,041 2,732,496,905
* Per AP&P Manual (without permitted or prescribed practices)
(3) RBC Impact
Had Accordia not used this prescribed practice, the NAIC SAP basis RBC levels would not have triggered a regulatory event. Had FLIC not
used this permitted practice, the NAIC SAP basis RBC levels would not have triggered a regulatory event.
0. SCA and SSAP No. 48 Entity Loss Tracking - None
11. Debt
A. Debt, Including Capital Notes - Not Applicable

7.10



Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Notes to the Financial Statements

11. Debt (Continued)

B. FHLB (Federal Home Loan Bank) Agreements

(1) The Company is a member of the Federal Home Loan Bank (FHLB) Boston. Through its membership, the Company has conducted
business activity (borrowings with the FHLB). It is part of the Company's strategy to utilize these funds as a key source of liquidity and to
promote liability- driven duration management. The Company has determined the actual/estimated maximum borrowing capacity as
$323,000,000. The Company calculated this amount in accordance with current and potential acquisitions of FHLB capital stock.

(2) FHLB capital stock

(a) Aggregate totals

m @ @)
Total General Separate
(2+3) Account Accounts
1. Current Year
(a) Membership stock - Class A $ $ $
(b) Membership stock - Class B 5,000,000 5,000,000
(c) Activity stock 12,520,000 12,520,000
(d) Excess stock
(e) Aggregate total (a+b+c+d) $.... 17,520,000 $....17,520,000 $
(f) Actual or estimated borrowing capacity as determined by the insurer $... 323,000,000
2. Prior Year-End
(a) Membership stock - Class A $ $ S
(b) Membership stock - Class B 5,000,000 5,000,000
(c) Activity stock 12,520,000 12,520,000
(d) Excess stock
(e) Aggregate total (a+b+c+d) $... 17,520,000 $.... 17,520,000 $
(f) Actual or estimated borrowing capacity as determined by the insurer $... 315,000,000

(b) Membership stock (class A and B) eligible and not eligible for redemption

Eligible for Redemption

M ] ®) 4 ©) (6)
Current Year Total Not Eligible for Less Than 6 6 Months to Less 1to Less Than 3
Membership Stock (2+3+4+5+6) Redemption Months Than 1 Year Years 3to 5 Years
1. Class A $ $ $ $ $ $
2. ClassB $ 5,000,000 . $ 5,000,000 $ $ $ $

(3) Collateral pledged to FHLB

(@) Amount pledged as of reporting date

M ] ®)
Aggregate Total
Fair Value Carrying Value Borrowing

1. Current year total general and separate accounts total collateral

pledged (Lines 2+3) $ 360,932,646 $ 378,797,012 $ 313,000,000

Current year general account total collateral pledged 360,932,646 378,797,012 313,000,000

Current year separate accounts total collateral pledged

Prior year-end total general and separate accounts total collateral

pledged 436,332,911 470,346,329 313,000,000

(b) Maximum amount pledged during reporting period
(M ] @
Amount Borrowed
at Time of
Fair Value Carrying Value ~ Maximum Collateral

1. Current year total general and separate accounts maximum collateral

pledged (Lines 2+3) $ 360,932,646 $ 378,797,012 $ 313,000,000

Current year general account maximum collateral pledged 360,932,646 378,797,012 313,000,000
3. Current year separate accounts maximum collateral pledged

Prior year-end total general and separate accounts maximum collateral

pledged 484,676,923 474,229,999 313,000,000

7.11



Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Notes to the Financial Statements

11. Debt (Continued)

(4) Borrowing from FHLB

(a) Amount as of the reporting date

m @ (©) O

Funding
Agreements
General Separate Reserves
Total (2+3) Account Accounts Established
1. Current Year
(a) Debt $ $ $ XXX
(b) Funding agreements 313,000,000 313,000,000 $.... 313,579,958
(c) Other XXX
(d) Aggregate total (at+b+c) $ 313,000,000 $ 313,000,000 $ $ 313,579,958
2. Prior Year-end
(@) Debt $ $ $ XXX
(b) Funding agreements 313,000,000 313,000,000 $.... 313,579,958
(c) Other XXX
(d) Aggregate total (a+b+c) $ 313,000,000 $ 313,000,000 $ $ 313,579,958

(b) Maximum amount during reporting period (current year)

M @ (©)

Total General Separate
(2+3) Account Accounts
1. Debt $ $ $
2. Funding agreements 313,000,000 313,000,000
3. Other
4. Aggregate total (Lines 1+2+3) $ 313,000,000 $ 313,000,000 $

(c) FHLB - Prepayment obligations

Does the company have
prepayment obligations
under the following
arrangements (YES/NO)?

1. Debt No
2. Funding agreements Yes
3. Other No

12. Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans

A

B
C.
D
E

H.

Defined Benefit Plan - Not Applicable

Investment Policies and Strategies of Plan Assets - Not Applicable

Fair Value of Each Class of Plan Assets - Not Applicable

Expected Long-Term Rate of Return for the Plan Assets - Not Applicable

Defined Contribution Plans - Not Applicable

Multiemployer Plans - Not Applicable

Consolidated/Holding Company Plans

The Company is allocated a share of the costs of the GAFC employee-sponsored defined contribution plans. The Company makes standard
matching contributions which vest 100% when made. The allocated expenses were $1,530,325 and $3,971,797 for the period ended March 31,
2023 and December 31, 2022, respectively.

Postemployment Benefits and Compensated Absences - Not Applicable

Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17) - Not Applicable

13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations

A

The Company has 10,000 shares authorized, 2,526 shares issued and outstanding, par value $1,000 per share. There are no other classes of
capital stock. All shares are Class A shares.

The Company has no preferred stock outstanding.

Massachusetts has enacted laws governing the payment of dividends and other distributions to stockholders by insurers. These laws affect the
dividend paying ability of the Company. Pursuant to Massachusetts statutes, the maximum amount of dividends and other distributions that an
insurer may pay in any twelve-month period, without prior approval of the MA DOJ, is limited to the greater of the Company’s statutory net gains
from operations of the preceding December 31 or 10% of the statutory policyholder’s surplus as of the preceding December 31. Dividends must
be paid from unassigned funds.

Capital transaction

On May 5, 2023, which was approved by the Massachusetts Department of Insurance to be a Type 1 subsequent event reflected on the March
31, 2023 balance sheet, the Company made a $27,000,000 capital contribution to FAFLIC.

On December 27, 2022, the Company received a $475,000,000 capital contribution from Finco.
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13. Capital and Surplus, Dividend Restrictions and Quasi-Reorganizations (Continued)

L.

On December 27, 2022 the Company made a $100,000,000 capital contribution to FLIC.
On September 30, 2022, the Company received a $150,000,000 capital contribution from Finco.
On April 03, 2022, the Company received a $175,000,000 capital contribution from Finco.

Within the limitations of (C) above, there are no restrictions placed on the portion of Company profits that may be paid as ordinary dividends to
stockholders.

The Company has no restrictions on the use of the Company’s unassigned surplus and all unassigned surplus is held for the benefit of the
shareholders.

The Company has no surplus advances.

Stock Held for Special Purposes

None of the Company'’s stock is held for special purposes.
There have been no changes in special surplus fund balances.
Unassigned Funds (Surplus)

The portion of unassigned funds (surplus) represented or reduced by cumulative unrealized gains and (losses) are $747,668,087 and
$746,470,854 at March 31, 2023 and December 31, 2022, respectively.

Company-Issued Surplus Debentures or Similar Obligations
Surplus Notes
1 2 3 4 5 6 7 8

Is Surplus Note  Carrying Value  Carrying Value Unapproved
Original Issue Holder a Related  of Note Prior  of Note Current Interest And/Or

Item Number Date Issued Interest Rate  Amount of Note Party (YES/NO) Year Year Principal
0001 12/14/2018 6.250 % $...... 820,000,000 YES $..... 820,000,000 . $..... 820,000,000 . $
Total XXX XXX $ 820,000,000 XXX $ 820,000,000 $ 820,000,000 $
1 9 10 11 12 13 14
Current Year

Interest Offset
Percentage (not

Current Year Life-To-Date including amounts
Interest Expense Interest Expense  paid to a 3rd party Current Year Life-To-Date
Item Number Recognized Recognized liquidity provider) Principal Paid Principal Paid Date of Maturity
0001 $ 25,625,000  $ 220,090,278 % $ $ 09/30/2048
Total $ 25,625,000 $ 220,090,278 XXX § § XXX
1 15 16 17 18 19

Were Surplus
Surplus Note Note proceeds

payments used to
Are Surplus Note subject to purchase an
payments administrative asset directly
contractually offsetting from the holder Is Asset Issuer a
linked? provisions? of the surplus Related Party
Item Number (YES/NO) (YES/NO) note? (YES/NO) (YES/NO) Type of Assets Received Upon Issuance
0001 NO NO NO NO 0
Total XXX XXX XXX XXX XXX
1 20 21 22
Is Liquidity
Principal Amount Source a Related
of Assets Book/Adjusted Party to the
Received Upon Carry Value of Surplus Note
Item Number Issuance Assets Issuer? (YES/NO)
0001 $ $ NO
Total $ $ XXX

On February 27, 2023, the Massachusetts Department of Insurance approved an interest payment of $25,625,000 which was paid March 31,
2023

On August 11, 2022, the Massachusetts Department of Insurance approved an interest payment of $25,625,000 which was paid September 30,
2022

On March 3, 2022, the Massachusetts Department of Insurance approved an interest payment of $25,625,000, which was paid March 31, 2022

Impact of Any Restatement Due to Prior Quasi-Reorganizations - Not Applicable

M. Effective Date(s) of Quasi-Reorganizations in the Prior 10 Years - None
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14. Liabilities, Contingencies and Assessments

A. Contingent Commitments

mm o O

(1) Commitments or contingent commitment(s) to an SCA entity, joint venture, partnership, or limited liability company

The Company invests in certain joint ventures, limited liability companies ("LLC’s") and partnerships, and in some cases makes a
commitment for additional investment up to a maximum invested amount.

As of March 31, 2023 commitments to make additional investments to joint ventures, LLC's, and partnerships total $4,762,497.
(2) Nature and circumstances of guarantee - None
(3) Aggregate compilation of guarantee obligations - None
Assessments

(1) Unfavorable economic conditions may contribute to an increase in the number of insurance companies that are under regulatory
supervision. This may result in an increase in mandatory assessments by state guaranty funds, or voluntary payments by solvent insurance
companies to cover losses to policyholders of insolvent or rehabilitated companies. Mandatory assessments, which are subject to statutory
limits, can be partially recovered through a reduction in future premium taxes in some states. The Company is not able to reasonably
estimate the potential impact of any such future assessments or voluntary payments.

(2) Assets (Liabilities) recognized from paid and accrued premium tax offsets and policy surcharges - None
(3) Guaranty fund liabilities and assets related to long-term care insolvencies - None

Gain Contingencies - Not Applicable

Claims Related Extra Contractual Obligation and Bad Faith Losses Stemming from Lawsuits - Not Applicable
Joint and Several Liabilities - Not Applicable

All Other Contingencies

The Company is involved from time to time in judicial, regulatory and arbitration proceedings concerning matters arising in connection with the
conduct of its business. THG has agreed to indemnify the Company and Goldman Sachs with respect to certain of these matters as provided in
the agreement through which the Company initially acquired business from The Hanover Group (“THG"). Management believes, based on
currently available information, that the results of such proceedings, in the aggregate, will not have a material adverse effect on the Company’s
financial condition. Given the inherent difficulty of predicting the outcome of the Company'’s litigation and regulatory matters, particularly in
cases or proceeding in which substantial or indeterminate damages or fines are sought, the Company cannot estimate losses, or ranges of
losses, for cases or proceedings where there is only a reasonable possibility that a loss may be incurred. However, the Company believes that at
the present time there are no pending or threatened lawsuits that are reasonably likely to have a material adverse effect on the Company’s
consolidated financial position.

In addition, the Company is involved, from time to time, in investigations and proceedings by governmental and self-regulatory agencies, which
may include investigations into such matters as "market timing" in sub-accounts of variable annuity and life products, revenue sharing and other
matters, claims payment practices, and unclaimed property escheatment practices. A number of companies have announced settlements of
enforcement actions related to such matters with various regulatory agencies, including the SEC, which has included a range of monetary
penalties and restitution. The Company is not currently involved in any such investigations or proceedings, though there can be no assurance
that such investigations or proceedings may not arise in the future.

The Company's subsidiaries, FAFLIC and Accordia, entered into a process of converting over 500,000 in-force life insurance policies from
systems managed by Athene Holdings Limited, or “Athene,” to the platform of one of our third party service providers, DXC, or the “Conversion,’
the Company expects to incur a variety of litigation and regulatory costs. The Company has received formal and informal inquiries from state
regulators concerning the administration of policies, policyholder complaints and possible violations of state insurance or consumer protection
laws, which have resulted in and may result in additional fines, monetary settlements or proceedings. For example, on June 13,2018, Accordia
received notice of a regulatory matter from the California Department of Insurance regarding administration issues relating to certain California
life insurance policies reinsured by Accordia which are administered by DXC. On August 19, 2020, Accordia and the California Department of
Insurance resolved the dispute, whereby Accordia paid a $11.5 million fine and agreed to perform certain corrective actions for California
policyholders impacted by conversion.

15. Leases - Not Applicable

16. Information About Financial Instruments With Off-Balance-Sheet Risk And Financial Instruments With Concentrations of Credit Risk

1.

Face Amount of the Company's Financial Instruments with Off-Balance-Sheet Risk

The current credit exposure of the Company's over the counter derivative contracts is limited to the fair value of $59,645,115 as of March 31,
2023. Credit risk is managed by entering into transactions with creditworthy counterparties and obtaining collaterals of $111,325,000 from
counterparties as of March 31, 2023. The exchange-traded derivatives are affected through a regulated exchange and positions are marked to
market on a daily basis, the Company has little exposure to credit-related losses in the event of nonperformance by counterparties to such
financial instruments.

The Company'’s credit risk is the risk of nonperformance by the counterparties. The company limits this risk by utilizing counterparties that
maintain a NAIC “1” designation. Additionally, all OTC derivatives the Company entered into are fully collaterized by cash. In the event of the
nonperformance by the counterparties, the Company has the right to the collaterals pledged by counterparties.

The Company manages its equity market risk by entering into certain OTC derivatives, primarily equity options and swaps, as well as exchange-
traded equity options and futures. The Company trades exchange-traded fixed income future contracts, OTC swaps and swaptions to protect
against interest rate risk. FX forwards are purchased by the Company to reduce risk from changes in currency exchange rates with respect to
investments denominated in foreign currencies that the Company holds.

The Company is exposed to credit related losses in the event of nonperformance by counterparties to financial instruments, but it does not
expect any counterparties to fail to meet their obligations given their high (NAIC -1) credit ratings.

As of March 31, 2023, the Company had cash on deposit as collateral at counterparties with a fair value of $111,325,000 related to its options
and swap agreements.

17. Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities

A

Transfers of Receivables Reported as Sales - Not Applicable
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Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities (Continued)

Transfer and Servicing of Financial Assets - Not Applicable

Wash Sales

The Company generally does not sell and reacquire securities within 30 days of the sale date. There were no wash sale transactions with a NAIC
designation of 3 or below during the period ended March 31, 2023.

Gain or Loss to the Reporting Entity from Uninsured Plans and the Uninsured Portion of Partially Insured Plans - Not Applicable

Direct Premium Written/Produced by Managing General Agents/Third Party Administrators - Not Applicable

Fair Value Measurements

A

Fair Value Measurement

As of March 31, 2023 and December 31, 2022, the Company did not own any financial instruments that were not practicable to estimate fair
value.

M

@
©)

@

®)

Fair value measurements at reporting date

Net Asset Value
Description for each class of asset or liability Level 1 Level 2 Level 3 (NAV) Total

a. Assets at fair value

Derivatives $ 12,714,200 $ 155,413,623 § $ $ 168,127,823

Separate Accounts 1,769,116,822 6,839,877 1,775,956,699

Total assets at fair value/NAV $ 1,781,831,022 $ 162,253,500 $ $ §  1,944,084,522
b. Liabilities at fair value

Derivative Liabilities $ 4,209,964 $ 95,768,509 $ $ $ 99,978,473

Total liabilities at fair value $ 4,209,964 $ 95,768,509 $ $ $ 99,978,473

*Net asset balances after right of offset with counterparty are presented on page 2 as of March 31, 2023, per SSAP No.64 Offsetting and
Netting of Assets and Liabilities.

Fair value measurements in Level 3 of the fair value hierarchy - Not Applicable
Transfers between Level 1 and Level 2

There were no transfers between Levels 1 and 2 during the current year.

Fair value inputs Level 2 and Level 3

Bonds

In accordance with the NAIC Purposes and Procedures Manual of the NAIC Investment Analysis Office, bonds rated 6 are carried at the lower
of amortized cost or fair value. As of March 31, 2023 the Company has no 6 rated bonds. As of December 31, 2022 the Company had 1 6
rated bonds with a carrying value of $6,901,228.

Separate Account Assets

The estimated fair value of assets held in separate accounts is based on quoted market prices. Separate account assets representing
contract holder funds are measured at fair value and reported as a summary total in the Statement of Assets, with an equivalent summary
total reported for related liabilities. The market value adjusted annuity is comprised of bonds, in which the fair value is based on external
vendor prices. Based on the level of observable activity, these bonds will be measured at either Level 1 or Level 2.

Derivatives

The Company enters into certain OTC derivatives; primarily equity put options and interest rate swaps, and exchange-traded equity and
interest rate futures contracts with three-month termination periods. The Company transacts in these derivatives primarily to hedge risk on
its life and annuity business. As described in Note 8, the variable annuity business has been 100% ceded via modified coinsurance or funds
withheld coinsurance to affiliates since December 31, 2009 and the effect of the derivatives that hedge this business is passed to the
reinsurer. The Company transacts in derivatives to manage the interest rate and credit risk related to the general account portfolio. In
addition, the Company trades credit derivatives to hedge counterparty risk on reinsurance transactions.

OTC derivatives are valued using market transactions and other market evidence whenever possible, including market-based inputs to
models, model calibration to market clearing transactions, broker or dealer quotations, or alternative pricing sources with reasonable levels
of price transparency. Where models are used, the selection of a particular model to value an OTC derivative depends upon the contractual
terms of, and specific risks inherent in, the instrument as well as the availability of pricing information in the market. Valuation models
require a variety of inputs, including contractual terms, market prices, yield curves, credit curves, measures of volatility, prepayment rates
and correlations of such inputs. For OTC derivatives that trade in liquid markets, such as generic forwards, swaps and options, model inputs
can generally be verified and model selection does not involve significant management judgment. Such instruments are typically classified
within Level 2 of the fair value hierarchy.

Overall, transfers into and/or out of Level 3 are attributable to a change in the observability of inputs. Assets and liabilities are transferred
into Level 3 when a significant input cannot be corroborated with market observable data. This occurs when market activity decreases
significantly and underlying inputs cannot be observed, current prices are not available, and/or when there are significant variances in
quoted prices, thereby affecting transparency. Assets and liabilities are transferred out of Level 3 when circumstances change such that a
significant input can be corroborated with market observable data. This may be due to a significant increase in market activity, a specific
event, or one or more significant input(s) becoming observable. Transfers into and/or out of any level are assumed to occur at the beginning
of the period.

Derivatives - Not Applicable

Other Fair Value Disclosures

No additional disclosures to report regarding fair value measurement. Application of fair value measurement is consistent with the disclosure in
section 20.A.(4) above.
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Notes to the Financial Statements

20. Fair Value Measurements (Continued)

C.

D.

E.

Fair Values for All Financial Instruments by Level 1,2 and 3

Aggregate Fair Net Asset Value Not Practicable
Type of Financial Instrument Value Admitted Assets Level 1 Level 2 Level 3 (NAV) (Carrying Value)
Bonds $ 38,114,590,985 $ 42,653,167,450 $.....219,032,114 $ 26,791,591,121 $ 11,103,967,750 $ $
Mortgage Loans 10,817,486,798 11,800,589,124 10,817,486,798
Other Invested Assets 1,990,991,776 1,687,884,283 11,641,218 1,979,350,558 128,699,791
Preferred Stock 50,966,225 53,125,572 49,532,312 1,433,913
Common Stock 17,520,000 17,520,000 17,520,000
Investment in Sub 3,791,800,608 3,791,800,608
Short Term Investment 56,993,045 57,878,005 15,307,835 41,685,210
Cash and Equivalents 2,060,817,488 2,060,817,488 1,401,848,368 658,969,120
Derivative Assets 168,127,823 168,127,824 12,714,200 155,413,623
Total Assets 53,277,494,140 62,290,910,354 1,633,594,682 .. 27,682,455,229 23,961,444,229 3,920,500,399
Derivative Liabilities 99,978,473 99,978,473 4,209,964 95,768,509
Total Liabilities 99,978,473 99,978,473 4,209,964 95,768,509

Not Practicable to Estimate Fair Value

As of March 31, 2023, the Company owns 6 financial instruments that were not practicable to estimate fair value.

Type or Class of Financial Instrument Carrying Value IntEefrf:;t“;{I:te Maturity Date Explanation
BA Common Stock $ 5,634,106 %. 1
BA Common Stock 796,849 1
BA Common Stock 215,533 1
BA Common Stock 53,873,000 1
Common Stock 3,791,800,608 2
BA Common Stock 68,180,303 1

Explanations

1: For our equity method investments our carrying amount generally is our share of the net asset value of the funds or the partnerships, which approximates fair
value.

2: Investments in subsidiaries are valued using the financial statements of the underlying related subsidiaries to approximate fair value

Nature and Risk of Investments Reported at NAV - None

21. Other ltems

A. Unusual or Infrequent Items - Not Applicable

B.

Troubled Debt Restructuring - Not Applicable

C. Other Disclosures

On February 1, 2023, the Company, amended the master retrocession agreement with an affiliated party whereby it retroceded an additional
$2,143,708,633 of reserves.

Effective January 1, 2023, the Company entered into a retrocession agreement whereby it ceded reserves, assumed from USAA Life Insurance
Company, to a third party. The total accumulated assumed reserves were $117,235,173 as of March 31, 2023.

Effective January 1, 2022, the Company entered into a coinsurance and modified coinsurance agreement with American United Life Insurance
Company whereby it assumed fixed and variable annuity business. The total assumed reserves were $ 2,444,714,046. Subsequently the
Company entered into retrocession agreements where reserves of $ 1,629,890,854 were ceded to a third party and $ 730,072,985 were ceded to
an affiliated party.

Effective January 1, 2022, the Company entered into a coinsurance agreement with the State Life Insurance Company whereby it assumed fixed
annuity business. The total assumed reserves were $ 305,843,023. Subsequently the Company entered into retrocession agreements where
reserves of $ 203,905,543 to a third party and $ 90,563,669 were ceded to an affiliated party.

Assets values of $128,599,187 and $128,259,859 as of March 31, 2023 and December 31, 2022, were on deposit with government authorities or
trustees as required by law.

Business Interruption Insurance Recoveries

The Company did not have any business interruption insurance recoveries as of March 31,2023 or December 31, 2022.

State Transferable and Non-Transferable Tax Credits - Not Applicable

Subprime-Mortgage-Related Risk Exposure

(1) While the Company holds no direct investments in subprime mortgage loans, the Company may have limited exposure to subprime
borrowers through direct investments in primarily investment grade subprime residential mortgage-backed securities. The company's
definition of subprime is predominantly based on borrower statistics from a residential pool of mortgages. Included in the statistics and the
diversity of all these statistics across the borrower profile. As is true for all securities in the Company's portfolio, the entire mortgage-backed
asset portfolio is reviewed for impairments at least quarterly. Additionally, reviews of specific mortgage-backed securities are made on a

periodic basis by reviewing both the unrealized gain/loss as well as changes to the underlying statistics. Included in the analysis are current
delinquency and default statistics, as well as the current and original levels of subordination on the security.

(2) Direct exposure through investments in subprime mortgage loans - Not Applicable
(3) Direct exposure through other investments

The Company holds the following securities with subprime exposure as of March 31, 2023:
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26.
27.
28.
29.
30.
31.
32.
33.

Quarterly Statement as of March 31, 2023 of the Commonwealth Annuity and Life Insurance Company

Notes to the Financial Statements

Other Items (Continued)

Book/Adjusted Other-Than-
Carrying Value Temporary
(Excluding Impairment Losses
Actual Cost Interest) Fair Value Recognized

a. Residential mortgage-backed securities $...79241,865 $ 74,966,551 $..... 75,093,598 $

b. Commercial mortgage-backed securities

c. Collateralized debt obligations

d. Structured securities

e. Equity investmentin SCAs

f. Other assets

g. Total (a+b+c+d+e+f) $ 79241865 $ 74,966,551 $§ 75,093,598 $

(4) Underwriting exposure to subprime mortgage risk through Mortgage Guaranty or Financial Guaranty insurance coverage - Not Applicable
G. Retained Assets - Not Applicable
H. Insurance-Linked Securities (ILS) Contracts - Not Applicable

I. The Amount That Could Be Realized on Life Insurance Where the Reporting Entity is Owner and Beneficiary or Has Otherwise Obtained Rights to
Control the Policy - Not Applicable

Events Subsequent

Type | — Recognized Subsequent Events — On May 5, 2023, the Company paid a capital contribution of $27,000,000 to FAFLIC which was approved
by the Massachusetts Department of Insurance to be a Type 1 subsequent event reflected on the March 31 balance sheet.

Type Il - Recognized Subsequent Events — The Company is part of an intercompany borrowing arrangement whereby companies may borrow from
one another on a short-term basis for various purposes. On April 3, 2023, the Company borrowed $200,000,000 with a maturity date of June 30,
2023.

Subsequent events have been considered through May 12, 2023.

COVID-19

The COVID-19 outbreak is currently impacting the United States and many countries around the world. Due to the recent and rapidly evolving nature
of these events, the Company is unable to estimate the full impact at this time. However, at this time, the Company does not believe the situation will
materially impact the Company's liquidity or capital position.

Reinsurance - No Significant Changes

Retrospectively Rated Contracts & Contracts Subject to Redetermination

The Company does not have any retrospectively rated contracts or contract subject to redetermination.

A.  Method Used to Estimate - Not Applicable

B. Method Used to Record - Not Applicable

Amount and Percent of Net Retrospective Premiums - Not Applicable

Medical Loss Ratio Rebates Required Pursuant to the Public Health Service Act - Not Applicable

m o o

Risk-Sharing Provisions of the Affordable Care Act (ACA)
Not applicable

(1) Accident and health insurance premium subject to the Affordable Care Act risk-sharing provisions

Did the reporting entity write accident and health insurance premium which is subject to the Affordable Care Act risk sharing provisions?
NO

(2) Impact of Risk-Sharing Provisions of the Affordable Care Act on admitted assets, liabilities and revenue for the current year - Not Applicable

(3) Roll-forward of prior year ACA risk-sharing provisions for the following asset (gross of any nonadmission) and liability balances, along with
the reasons for adjustments to prior year balance - Not Applicable

(4) Roll-forward of risk corridors asset and liability balances by program benefit year - Not Applicable
(5) ACA risk corridors receivable as of reporting date - Not Applicable
Change in Incurred Losses and Loss Adjustment Expenses - Not Applicable
Intercompany Pooling Arrangements - Not Applicable
Structured Settlements - Not Applicable
Health Care Receivables - Not Applicable
Participating Policies - Not Applicable
Premium Deficiency Reserves - Not Applicable
Reserves for Life Contracts and Annuity Contracts - No Significant Changes
Analysis of Annuity Actuarial Reserves and Deposit Type Contract Liabilities by Withdrawal Characteristics - No Significant Changes

Analysis of Life Actuarial Reserves by Withdrawal Characteristics - No Significant Changes
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Notes to the Financial Statements

34. Premiums and Annuity Considerations Deferred and Uncollected - No Significant Changes
35. Separate Accounts - No Significant Changes

36. Loss/Claim Adjustment Expenses - Not Applicable

7.18



21

22

3.1

3.2

3.3

3.4

3.5

4.1

4.2

6.1

6.2

6.3

6.4

6.5

6.6

71

7.2

8.1

8.2

8.3

8.4

STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES

GENERAL
Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of
Domicile, @s requIred DY the IMOGEI ACE? ..o ittt bttt b ettt e e et eae e e h et eh e e eh e e bt e bt e a bt e a bt eab e ea bt eeeeeheeeheeebeenbeebeenbeenneenneanne
If yes, has the report been filed with the dOMICIIANY STAIE? ..........oiiii et

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settiement of the
[CT0ToTa (g Te T =T (1SS P RSOSSN

LT F= (=N el i =g Lo L STV RRR

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which
[ e I T = o SRRSO
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? ............ccocviiiiiiiii e

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of @ publicly traded GroUP? ..........ccoiiiiiiiiiii e

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group. ..........cccceveiiiiiiiiiiiciccee

Yes[ 1 No[X]

Yes[ 1 No[X]

Yes[ 1 No[X]

Yes [ X] No[ ]

Yes[ 1 No[X]

Yes [ X] No[ ]

0001404912

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? .............ccccccoiiiiiiiiiiiicics

If yes, provide the name of the entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has
ceased to exist as a result of the merger or consolidation.

1 2 3
Name of Entity NAIC Company Code | State of Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-
in-fact, or similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved? ......... Yes
If yes, attach an explanation.

State as of what date the latest financial examination of the reporting entity was made or is being made. ...........cccooeiiiiiiiiiiicceccen

Yes[ 1 No[X]

I No [ X1 NAT

12/31/2019

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This
date should be the date of the examined balance sheet and not the date the report was completed or released. ...........cccocceiviiiiiiiiiinieiiiinns

12/31/2019

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or
the reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet
6 1) TSSOSO R TSRS PRPRN

05/26/2021

By what department or departments?
Massachusetts Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial
statement filed With DEPAIMENTS? ........c.iiiiiieiiee ettt ettt e e e e s e e st e eaeeesteeseees e e s e esseesseesseenseesseesseeseeeseenseenseenseenseenseeneens Yes

Have all of the recommendations within the latest financial examination report been complied With? ..., Yes

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or
revoked by any governmental entity during the reporting period? .........

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated by the Federal Reserve Board? ............cccooieiiiiiiiiiiiiieeeeeeee e

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts Or SECUNtIES fIMMS? ........oiiiiiiii et

If response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit
Insurance Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate's primary federal regulator.

[X] N[ 1 NAI

[X] N[ 1 NAI

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

1 2
Affiliate Name Location (City, State)

REDI Global Technologies LLC .........ccoeeiiiieieieiceccceeeeeee New York, NY
Mercer Allied Company, L.P. ...cooooiiinniene
Global Atlantic Investment Advisors, LLC
Global Atlantic Distributors, LLC ......
KKR Credit Advisors (Singapore) Pte. Ltd.
KKR Registered Advisor LLC
Kohlberg Kravis Roberts & Co. L.P. ...
FS/KKR Advisor, LLC ................
KKR Credit Advisors (US) LLC . .
KKR Capital Markets LLC ...... . |New York, NY ...
MCS Capital Markets LLC New York, NY
KKR Alternative Investment Management Unlimited Company ........... Dublin, Ireland

Saratoga Springs, NY
... | Indianapolis, Indiana

. |Simsbury, Connecticut
Singapore ...........
New York, NY
New York, NY
Philadelphia, PA ..
San Francisco, CA
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14.26
14.27
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16.

STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

GENERAL INTERROGATORIES

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing

similar functions) of the reporting entity subject to a code of ethics, which includes the following standards? .............ccccooriiiiiiiiiiiice,

(a) Honest and ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional
relationships;

(b) Full, fair, a(F:)curate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;

(c) Compliance with applicable governmental laws, rules and regulations;

(d) The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e) Accountability for adherence to the code.

If the response to 9.1 is No, please explain:

Has the code of ethics for senior managers been @aMENAEA? ..........c..oiii ettt e b e e e e et e eaeeese e st e e aeenaeeseeneannean

If the response to 9.2 is Yes, provide information related to amendment(s).

Have any provisions of the code of ethics been waived for any of the specified OffiCEIrS? ..........ooiiiiiii s

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement? .............ccooiiiiiiiiins
If yes, indicate any amounts receivable from parent included in the Page 2 amount: ...........coooiiiiiiiiei e $

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for
use by another person? (Exclude securities under securities 1ending agreEmMENtS.) ..o

If yes, give full and complete information relating thereto:

Yes [ X] No[ ]

Yes[ ] No[X]

Yes[ ] No[X]

Yes [ X] No[ ]

Amount of real estate and mortgages held in other invested assets in Schedule BA: ... $..
Amount of real estate and mortgages held in short-term investments: ...........ccccccoeoeeiene .
Does the reporting entity have any investments in parent, subsidiaries and affiliates? .... Yes [ X] No[ ]
If yes, please complete the following:
1 2
Prior Year-End Current Quarter
Book/Adjusted Book/Adjusted
Carrying Value Carrying Value
BONAS ...ttt R R E b b e b ek e R e R E bR E b £ e bt e bt b ettt ettt nn e $ .. .9,817,230,783 9,909, 195,733

Preferred Stock ....
Common Stock ....
Short-Term INVESIMENTS ..o e e e e e e D ot seee e e s e s e e e e e eeeeean
Mortgage Loans on Real Estate ....1,829,429 315
All Other SRR 808,687,085
Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) .... 16,163,986,733
Total Investment in Parent included in Lines 14.21 10 14.26 @DOVE ........c.coiiiiiiiiiiieiieeie et e D ettt

.3,708,639,550

Has the reporting entity entered into any hedging transactions reported on SChedule DB? ...........cccoiiiiiiiiiieieeeee e

LoLLne e

Yes [ X] No[ ]

If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? .............cccceoeviiiiiiciene Yes[ X] No[ 1 NAT ]

If no, attach a description with this statement.

For the reporting entity’s security lending program, state the amount of the following as of the current statement date:
16.1 Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2. .....
16.2 Total book/adjusted carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2

16.3 Total payable for securities lending reported on the liability Page. ........ccooiiiiiiiii e $

8.1




17.3
17.4

18.1
18.2

20.

21.

STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

GENERAL INTERROGATORIES

Excluding items in Schedule E - Part 3 - Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity’s
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F.

Outsourcing of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? ..................... Yes [ X] No[ ]
For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
Bank of New YOrk Mellon .......c.ccoooooeooieeieeeeeeeeee e One Wall Street, New York, NY 10286 .........ccoooioeieeeieeieeeceeeee e
For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)
Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? ..............ccccceeeeee. Yes[ 1 No[ X]
If yes, give full information relating thereto:
1 2 3 4
Old Custodian New Custodian Date of Change Reason
Investment management — Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to
make investment decisions on behalf of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as
such. ["...that have access to the investment accounts"; "...handle securities"]
1 2
Name of Firm or Individual Affiliation
Internal Global Atlantic Investment Team
Goldman Sachs Asset Management CLO, Corp. .......
Guggenheim Partners Investment Management, LLC
Hartford Investment Management Company
Kohlberg Kravis Roberts & Co. L.P. ...
Shenkman Capital Management, Inc. .....
17.5097 For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e.
designated with a "U") manage more than 10% of the reporting entity’s iNVested @sSetS?............cccvueverriiiieeiiereiiieeee s Yes [ ] No[X]
17.5098 For firms/individuals unaffiliated with the reporting entity (i.e. designated with a "U") listed in the table for Question 17.5, does the
total assets under management aggregate to more than 50% of the reporting entity’s invested assets?.............ccccccvveveerereieieiseenennns Yes [ ] No[X]
For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the
table below.
1 2 3 4 5
Investment
Management
Central Registration Agreement
Depository Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With (IMA) Filed
107738 .o Goldman Sachs Asset Management CLO, Corp. .......ccocooeeveivininns 5493000C7DKPYVEOMAS? ........
Guggenheim Partners Investment Management, LLC 549300XWQLVNUK615E79 ........
Hartford Investment Management Company ... FEOBULMG7PY8B4MG7C65 .
Kohlberg Kravis Roberts & Co. L.P. . K3NEK11EF7N3JVJETV46 ..
Shenkman Capital Management, Inc. FEOBULMG7PY8BAMG7C65 .

112192

Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed? .....................

If no, list exceptions:

By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a. Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an FE or PL

security is not available.

b. Issuer or obligor is current on all contracted interest and principal payments.
c. The insurer has an actual expectation of ultimate payment of all contracted interest and principal.

Has the reporting entity self-designated SGI SECUNLIES? .......c...i ittt et e et e e st e st e st e b e e b e e s e e e e eneeeneeeneenneenneennen

By self-designating PLGI securities, the reporting entity is certifying the following elements of each self-designated PLGI security:

a. The security was purchased prior to January 1, 2018.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is shown

on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d. The reporting entity is not permitted to share this credit rating of the PL security with the SVO.

Has the reporting entity self-designated PLGI SECUNLIES? .........coiiiiiiiiiii ettt ettt ae e sh e e sb e e sbeeabe e bt enbeeabeaaeeaaeesaeesaeesbeenbeenbeens

By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each self-designated

FE fund:
a. The shares were purchased prior to January 1, 2019.

b. The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c. The security had a public credit rating(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an NRSRO prior to

January 1, 2019.
d. The fund only or predominantly holds bonds in its portfolio.

e. The current reported NAIC Designation was derived from the public credit rating(s) with annual surveillance assigned by an NAIC CRP

in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria? .........

8.2

Yes [ X ]

Yes [ X ]

Yes [

Yes [

]

]

No [ ]

No [ ]

No [ X ]

No [ X ]



STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

GENERAL INTERROGATORIES

PART 2 - LIFE AND ACCIDENT AND HEALTH COMPANIES/FRATERNAL BENEFIT SOCIETIES

Life and Accident Health Companies/Fraternal Benefit Societies:

1.

1.5

1.6

3.1

3.2

3.3

34

4.

4.1

Report the statement value of mortgage loans at the end of this reporting period for the following categories: 1
Amount
1.1 Long-Term Mortgages In Good Standing

T.1T FAMN MOMGAGES ...enveveeievenietesieieieees e tese et ete et e et ese st esese et es e s ese s ese s es e s esessesessesesseses e s es e s es et esessesesseses s s eseesess s ese s esessesenseseneeseneas B
1.12 RESIAENEIAI MOTLGAGES .....cvvvivieieeiiieteteteeee ettt ettt ettt aese s et et et et e b e s e s e se st s es et e s et esesessss s sses et e s et et esnss s ssesasesesesesnsnanas TS 3,969,474,385
1.13 COMMEICIAI MOTGAGES ...........vvvvieieieeee ettt ettt ettt et a et e s e s e s et e b et esese e s s s et et e b et e s ese s es e s et et et et esesess s st et esesesesesnasasasesasesesesn TR 7,802,366,015
1.14 Total Mortgages iN GOOA STANAING .........covovevevereeeieeeiieieeetetee ettt et e s sttt et e s s s s s s s se s et eses s s s s sesesesesessanasnsesesenas $ 11,771,840,400

1.2 Long-Term Mortgages In Good Standing with Restructured Terms

1.21 Total Mortgages in Good Standing with ReStrUCtUrEd TEIMS...........oiiiiiiiii ittt $

1.3 Long-Term Mortgage Loans Upon which Interest is Overdue more than Three Months

1.371 FAIM IMOIMGAGES ... -eeueeueeneenieieiet et et et et e e e e et e e e s e e e e e e s e e s e eme e e emeeaeemeeaeemeemeemeemeemsemeemeemsemeemsemeensensensensensansensansensensensensensennenen B

1.32 Residential Mortgages

1.33 Commercial Mortgages ...

1.34 Total Mortgages with Interest Overdue more than Three MONLNS .............ccoccueueveieeeeceeeeieeeeeeeceete e eeesee st esensseeae e enenesaeaenas $ 12,618,411

1.4 Long-Term Mortgage Loans in Process of Foreclosure

B I T o]y o - T =Y USSR B
1.42 RESIAENtIAI MOTGAGES .....cvvcvivieieiiieeietetet ettt ettt ettt et et easse s et e s et et e b e s et e se et et es et e s e b et esessss s ssesese b et et esnss s asasasebesesesnsnanas B 16,130,313
1.43 COMMEICIAl IMOTIGAGES ... vttt ittt ettt ettt ettt h e e bt e bt e bt e bt e a bt ea e e ea e e eRe e eh e e eb £ e bt e a bt eabeea bt eabeeeeeeheesbeesbeenbeebeenbeennennns B
1.44 Total Mortgages in ProCesS Of FOTECIOSUIE ...........cccooveveueueieeeeeeeeeeieeeteteaee ettt s ettt es s ae s s s s s sesesesessasnsesesenas B 16,130,313
Total Mortgage Loans (Lines 1.14 + 1.21 + 1.34 + 1.44) (Page 2, Column 3, LiNes 3.1 + 3.2) ....cccevoeiueuereieeeececee e ee et $ 11,800,589, 124

Long-Term Mortgages Foreclosed, Properties Transferred to Real Estate in Current Quarter

B I =4 T oYy o= T 1= USSR B
Y2 Tty o LT g L= T 1Y foT (o E= o 1= B
1.63 COMMEICIAl IMOTIGAGES ... ettt ittt ettt ettt h e bt e bt e s bt e bt e bt ea bt ea et ea e e eRe e eh e e eb £ e bt e a b e ea bt em bt eab e eseeeheenbeesbeenbeenbeenbeennennne B
1.64 Total Mortgages Foreclosed and Transferred to Real EState ............cooiiiiiiiiiiiiii e $

Operating Percentages:

2.1 AGH IOSS PEICENL ......eeeeeiieetetceeeee ettt ettt et e e et e s e te s et e s e seas et es e s et et et esesses st eseses et et esesese s as e s e s e se s et esesese s e st e s et et esesssseseses et et et esesess s eses et ebesese SAeAeAeAtaeteeet et ehenea ettt et es et et ene s naen %
A N oo ete ) = T aaT=T gL a0 T=T ot=T o | PPN %
2.3 A&H expense percent excluding COSt CONTAINMENT EXPENSES .......c.uiiuiiiiiiii ettt ettt ettt e b e st e e be e bt e bt e s et eaeeeaeesheesheeabe e ke eabeeas Seeesaeeaseeseeasseaasesaeesaeesaessesaesaaeenae s %
Do you act as a custodian for health SAVINGS BCCOUNES? .............ccueueiieeececee et et ee ettt ee s saeae s esenssaesetesesensssesesssesensssssesesesanssansenas Yes[ ] No[X]

If yes, please provide the amount of custodial funds held as of the reporting date

Do you act as an administrator for health savings accounts? ...
If yes, please provide the balance of the funds administered as of the reporting date .............cocoiiiiiiiiiiiii e B s
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? ............cccccccooevevunene. Yes [ X] No[ ]

If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of
JOMICIIE Of the FEPOMING ENLILY? .......cvvieieeecteieieieeeee ettt ettt et s s s et s s s s et st s sttt es s s ses et es s s anas Yes[ 1 No[ ]

Fraternal Benefit Societies Only:

5.1

5.2

6.1

6.2

In all cases where the reporting entity has assumed accident and health risks from another company, provisions should be made in
this statement on account of such reinsurances for reserve equal to that which the original company would have been required to
establish had it retained the risks. Has this DEEN AONE? ..........c.c.ovvicuceeeeeeeeeceee ettt s e s s s easaesesensananeesnas Yes [ ] No [ 1 NAT ]

If no, explain:

Does the reporting entity have outstanding assessments in the form of liens against policy benefits that have increased surplus? .......... Yes[ ] No[ ]

If yes, what is the date(s) of the original lien and the total outstanding balance of liens that remain in surplus?

[ Date [ Outstanding Lien Amount |
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULE S - CEDED REINSURANCE

Showing All New Reinsurance Treaties - Current Year to Date

1 2 3 4 5 6 7 8 9 10
Effective
Certified Date of
NAIC Type of Type of Reinsurer Certified
Company ID Effective Domiciliary | Reinsurance | Business Rating Reinsurer
Code Number Date Name of Reinsurer Jurisdiction Ceded Ceded Type of Reinsurer (1 through 6) Rating
..... 00000 .....|[..AA-3191237 .....|[...01/01/2023 .. |Global Atlantic Re Limited .........ccccooiiiiiiiiiiiiiiiiiiiiiicccceceeeeeeeeesee s sesnesnsnesens. foenenenns BWiiiis foon et d COFWZ T | PR GBI, [oeveveees B o e

.AA-3191237

..01/01/2023 ..

Global Atlantic Re Limited

..|Certified...

.4




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULE T - PREMIUMS AND ANNUITY CONSIDERATIONS

Current Year To Date - Allocated by States and Territories
Direct Business Only

1 Life Contracts 4 5 6 7

2 3 Accident and

Health Insurance

Premiums,
Active Including Policy, Total
Status Life Insurance Annuity Membership Other Columns Deposit-Type
States, Etc. Premiums Considerations | and Other Fees | Considerations 2 Through 5 Contracts

1. Alabama

2. Alaska......

3. Arizona.

4. Arkansas ..

5. California ..

6. Colorado

7. CoNNECHCUL ...ecvurieiieicitie e

8. Delaware ........cccccooiiiiiiiiiii DE

9. District of Columbia . . DC
10. Florida ................. ... FL
11, GEOrgia .ocveceiiiiiciiiiee e GA
12, Hawaii ..o HI
13. Idaho .... . ID
14. lllinois ... .. IL
15, Indiana ... IN
16, 1OWaA . 1A
17. Kansas . .. KS
18. Kentucky .. ... KY
19.  LouiSiana .......ccceeeiiiiiiiiie e LA
20. Maine .....coooiiiiiiiiei ME
21. Maryland ...... .. MD

22. Massachusetts .
23. Michigan ......
24. Minnesota ....
25. Mississippi
26. Missouri ...
27. Montana ...
28. Nebraska ..

29. Nevada ........ ... NV
30. New Hampshire ... NH
31. New Jersey ...... ... NJ
32.  New Mexico . NM
33. New York ..... . NY

34. North Carolina ..

35. North Dakota .... .... ND
36, ORIO coeeiieieeee s

37.  OKIahomMa ......ooeeiiiiiiiiieecceee e

38. Oregon .........

39. Pennsylvania
40. Rhode Island
41.  South Caroling .........ccccevveeeiiveeniieeeieeeeene SC
42.  South Dakota ...
43. Tennessee ...

44.
45.
46.
47.
48.  Washington ..........ccccooiiiiiiiiiiiieiiiiis. WA [ b 088,480 [ 9,020 [ 0838 [ e 98,340 [
49.  West Virginia .......ccceeoviiiiiiiiiiiiiee e
50. Wisconsin ....
51.  Wyoming .........
52.  American Samoa .......ccccceevveeecveenieeeenieenees. AS e Nec o e e [ [
53, GUAM .eeeieiiieeieeeeieeeeeeeireesieeesreesseeeeneees. GU e Nec e 223 | o i e
54. Puerto Rico ......
55. U.S. Virgin Islands ......
56. Northern Mariana Islands ..............cccccccceeeees. MP e No fo i e v |
57. Canada .......cccoceeuu. ..
58.  Aggregate Other Aliens . . . .. ...29,359 |..
59.  SUBLOtAl ..oeoiiiie e ,292, ,649, 1096 [ [ 16,973,891
90. Reporting entity contributions for employee benefits
PIaNS. .| 0, O O e
91. Dividends or refunds applied to purchase paid-up
additions and annUIties.............ccceeereeereeereeeeens foreens XXX [ 385,871 [ oo e e 385,871 [ooeveieiciiine
92. Dividends or refunds applied to shorten endowment|
or premium paying period............cccceeueeereeciinnnes fonnnes 0, O O Y
93.  Premium or annuity considerations waived under
disability or other contract provisions.............c.ceevfereeee XXXeoiooi |oeiiieennen303,964 | oo s o 303,964 |....covvveiiciiine
94.  Aggregate or other amounts not allocable by State..|....... XXX.......foeevriiiiii fs [ o e e
95.  Totals (Direct BUSINESS)........cccuevrueeirieinieirieinnns o XXX e [ 8,981,865 |........... 8,649,765 |................ 006 | [ 17,663,726 634,847
96. Plus Reinsurance Assumed. 2,676,399 |..... 1,927,332,030 |. ..51,401, RSOSSN RO 1,981,409,680 |.. ..154,610
97  Totals (All Business)........... . ...11,658,264 |.... 1,935,981,79 |. . , ETTTRRURVRRPR RO 1,999,073,406 |.. ..189,457
98. Less Reinsurance Ceded...........coourervenervenvrennsennss|oeees XX oo e 9,185,297 |..... 3,155,674,123 |.......... 49,891,311 [ [ 3,214,750,731 |.cvinee 789,457
99. Totals (All Business) less Reinsurance Ceded 2,472,967 | (1,219,692,328) (1,215,677,325)
DETAILS OF WRITE-INS
58001. ZZZ Other Alien ......ococcoeoeoivinivvvnecceeeeeeeeeeeees XX feoce 29,359 | [ [ e 29,359 |
58002.
58003.
58998. Summary of remaining write-ins for Line 58 from
OVErflOW PAGE ...ovvvviiiiiiiiiieiiiiieeeee e e D, & GO U U NP AP U USRRRROP RN
58999. Totals (Lines 58001 through 58003 plus
58998)(Line 58 above) XXX 29,359 29,359
9401.
9402.
9403.
9498. Summary of remaining write-ins for Line 94 from
OVErflOW PAJE ....evvviiiiiiiiiieiiiiieeee e e D, &GN U U AU AP U RRRRRP RN
9499. Totals (Lines 9401 through 9403 plus 9498)(Line
94 above) XXX
(a) Active Status Counts:
1. L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG...........cccccocverinr weeene 51 4. Q - Qualified - Qualified or accredited reiNSUrer...............coovveerieerieerieers ereriene
2. R - Registered - Non-domiciled RRGS..........coiiiiiiiiiiiceeeeee e ene aeaieeeas 5. N - None of the above - Not allowed to write business in the state............. ....... 6
3. E - Eligible - Reporting entities eligible or approved to write surplus lines in the state......... .........

11
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company(J [
ORGANIZATIONAL CHART OF THE INSURANCE HOLDING COMPANY SYSTEM

KKR & Co. Inc.

r‘: Global Atlantic

FINANCIAL GROUP I
KKR Group Co. Inc.

KKR Group Holdings Corp.

KKR Group Partnership L.P.

Investment KKR Magnolia Holdings LLC

Management General
and Capital Partners of KKR Principal Assets® |
Market Funds!

The Global Atlantic
Financial Group LLC?

Global Atlantic Financial
Group Limited

Global Atlantic Financial > See 52.1

Companies'2

Limited
Global Atlantic (Fin) See52.2
Company > See52.3

Commonwealth Annuity
and Life Insurance Company
(Insurer - MA | NAIC No. 84824

| FEIN: 04-6145677)
I

I
Accordia Life and Annuity

Company

(Insurer - IA | NAIC No. 62200 |

FEIN: 95-2496321)

T
First Allmerica Financial Life
Insurance Company
(Insurer - MA | NAIC No. 69140 |
FEIN: 04-1867050)

NAV Solar Holdco LLC

Forethought Life Insurance
Company
(Insurer - IN | NAIC No. 91642 |
FEIN: 06-1016329)

Tapioca View, LLC

I
Gotham Re, Inc.
(Captive - VT | NAIC
No. 15333 | FEIN:

I
Cape Verity I, Inc.
(Captive - IA | NAIC
No. 15475 | FEIN:

I
Cape Verity Ill, Inc.
(Captive - IA | NAIC
No. 15473 | FEIN:

DBE Solar Holdco

Five Points Senior

Gotham Issuer,

LLC Holdco LLC LLC

|_| Panamint Capital

LLct

46-3455515) 46-3465867) 46-3485456)

Ccommencing in 2022, following clarifying guidance issued by the SAPWG, the Company modified its affiliated entity listing to include SPV entities which were previously classified as unaffiliated. Investments in these entities are
also reflected as affiliated investments, commencing in 2022.

IKKR controlled entities also qualify as affiliates and are accounted for and reported as such, in accordance with SSAP25.

2Includes Kohlberg Kravis Roberts & Co. L.P., an SEC-registered adviser and investment manager of the holding company group.

3The Global Atlantic Financial Group LLC is owned 63.32% by KKR Magnolia Holdings LLC and 36.68% by third party investors. Additionally, 1,000 incentive shares are held by GAMC L.P. as part of the management equity plan.

4Panamint Capital LLC is owned 51% by Panamint Ventures LLC, a non-affiliate, 47% by Forethought Life Insurance Company, an insurance company affiliate, and 2% by MJMiller Enterprises, a non-affiliate.
52 03/16/23
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company(J [
ORGANIZATIONAL CHART OF THE INSURANCE HOLDING COMPANY SYSTEM*

7 Global Atlantic

4% rinANCIAL GROUP

Global Atlantic Financial Limited

Global Atlantic Assurance Limited Global Atlantic Financial Company Bermuda Global Atlantic Re Limited

(FEIN: 98-1090868) Limited (FEIN: 98-1090868) GA Re Bermuda HoldCo Limited GA Re US HoldCo, LP

EXL Solar HoldCo, LLC

Forethought Life Insurance Company
See 52 e (Insurer - IN | NAIC No. 91642 | FEIN:
06-1016329)

Stellar Renewable Power LLC

Solis LLC

|_ Parasol Renewable Energy LLC?

ICertain subsidiaries included in the organizational chart own additional legal entities which have been omitted for clarity of presentation.
2parasol Renewable Energy LLC is 80% owned by Solis LLC, and 20% owned by Global Atlantic Re Limited.

52.1 03/16/23
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company(J [
ORGANIZATIONAL CHART OF THE INSURANCE HOLDING COMPANY SYSTEM*

r‘: Global Atlantic

FINANCIAL GROUP

Global Atlantic (Fin) Company

Global Atlantid Global Infinity Global GA -
MCH SFR JACX Prop I, ACX Prop ACX Prop ACX Prop Equipment ForeLife Glc?ba! Atlantid - |Global Atlantiq Atle.mtlc Transportatio GA,RISk Atlantic GA » Sunbelt ERE.SI Emporium Drawbridge Drawbridge Drawbridge
Parent 4, Agency, Distributors, Investment Risk i Advisors, Insurance Industrial " Holdings
LLC 1, LLC IV-A, LLC IV-B, LLC Management, . . n Equipment Office Holdco, Inc.| MB1, LLC MB2, LLC MB3, LLC
LLC Inc. LLC Advisors, LLC Advisors, " Inc. Network Holdco LLC Inc.
LLC LP Leasing, LLC LLC Holdco LLC
|
Atlanta .
MCH SFR CDNL 2021- Asset Tampa Atlantic Drawbridge
HoldCo 4, | 1uc B i | owner LLC Yards Feeder, LLC
LLC Holdings Owner LLC ,
LLC
1
I 1 1
MCH SFR Infinity : : .
Equity [ | ksar Asset || penver Draw.brldge Drawbrldge Draw_brldge
- Holdings 1, Holdings 2, Holdings 3,
Owner 4, 2023-1LLC Holdings Owner LLC
LLC LLC LLC
LLc 2020 LLC
Infinity LD ) )
| [FLCN 2022- Asset | | Drawbridge Drawbridge || | Drawbridge
1LLC ™| Holdings B1, LLC B2, LLC B3, LLC
LLC
Dublin
| | Asset IT 2022 | | Drawbridge || prawbridge
Holdings — Holdings, B4, LLC B9, LLC
LLC LLC
Dublin
| | Asset IT 2023 L| Drawbridge
Holdings 2 ' Holdings, B7, LLC
LLC LLC
Dublin
L | Asset
Holdings 3,
LLC
1Certain subsidiaries included in the organizational chart own additional legal entities which have been omitted for clarity of presentation.
03/16/23
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company(J [

r‘: Global Atlantic

FINANCIAL GROUP

Blue Eagle

Blue Eagle

2016-1, Ltd. 2018-1 LLC 2019-1, Ltd.

Blue Eagle
2021-1H LLC

Blue Eagle
2021-2A LLC

Blue Eagle
2021-3A LLC

HILT Trust HIMT Trust

Blue Eagle
2020-1A LLC

LENDSL

MACT Trust

Trust 2018-

2020-A 2018-1 LLC

HSDTY
2017-1LLC

TOAMS
2017-1LLC

Blue Eagle
2020-1B LLC

Blue Eagle
2021-3B LLC

Blue Eagle
2021-4A Ltd.

MOST Trust

Blue Eagle
2020-2A, Ltd.

GALT Trust
2021-1

Global Atlantic (Fin) Company

Blue Eagle
2021-4B LLC

SET Trust
2022-1 LLC

Blue Eagle
2020-3A LLC

Global Atlantic Financial

Company

ORGANIZATIONAL CHART OF THE INSURANCE HOLDING COMPANY SYSTEM?

I

1Certain subsidiaries included in the organizational chart own additional legal entities which have been omitted for clarity of presentation.

52.3

Blue Eagle Blue Eagle Blue Eagle Blue Eagle Blue Eagle Blue Eagle Blue Eagle
2021-1A LLC 2021-1B LLC 2021-1CLLC 2021-1D LLC 2021-1E LLC 2021-1F LLC 2021-1G LLC
I T T I I ]
Blue Eagle Blue Eagle Blue Eagle Blue Eagle Blue Eagle Blue Eagle F:::ﬁnEacg;el
2022-1A LLC 2022-1B LLC 2022-1C LLC 2022-1D LLC 2022-1E LLC 2022-1F LLC Lt g !
I I T T I I ]
SERVHL
Trust 2019- SFSL Trust SLMSL Trust| |SLMSL Trust| [(SOMT Trust AIMXL CBCOV SPHRX
1 2019-A 2020-1 2020-2 2021-1 2018-1 LLC 2018-1LLC 2018-1 LLC
[ [ |
GSHLT Trust GSHLT Trust HAVI 2023-3A WSTI 2023-
2021-A 2021-B LLC 3B LLC
03/16/23
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
Commonwealth Annuity and Life Insurance
. 3891 ...[Global Atlantic Grp .........cccoeeeeees | e 62200 ....|95-2496321 .. Accordia Life and Annuity Company ... .| Company Ownership .100.000 ...|KKR & Co. Inc. ...

. 3891 ...[Global Atlantic Grp ......ccccovveriunnns | e 15475 ....|46-3465867 ..

Cape Verity I, Inc. . Accordia Life and Annuity Company . | Ownership.. .100.000 ...|KKR & Co. Inc.

. 3891 ...|Global Atlantic Grp .....ccccooumuuennnnn | eeeee 15473 ....|46-3485456 .. Cape Verity 111, Inc. . .| Accordia Life and Annuity Company ... . | Ownership .100.000 ...|KKR & Co. Inc. ...
Commonwealth Annuity and Life Insurance
. 3891 ...|Global Atlantic Grp .....cccccoeumuuennnnn | eeeee 84824 ....|04-6145677 .. COMPANY e e e LMAL] RE........ Global Atlantic (Fin) Company ................ OWNErship...oceeeeeeeeeeeeeeeeeeeeeeeee | .100.000 ...|KKR & Co. Inc.
............................................................................ 95-2496321 .. DBE Solar Holdco LLC .....evvvvvvvvveveveevevennennns | 2. DEoiiit] oeen i  NIALLL.... [Accordia Life and Annuity Company ........... |Ownership........cccoeeeeiieiiiiinennnnnnnap . 100.000 ... |KKR & Co. Inc.
First Allmerica Financial Life Insurance Commonweal th Annuity and Life Insurance
.| 04-1867050 .. Company LMAL] IA........ Company Ownership .100.000 ...|KKR & Co. Inc. ...
38-3871599 .. Five Points Senior Holdco LLC ... LDE] s NIA....... Accordia Life and Annuity Company ... Ownership .100.000 ...|KKR & Co. Inc. ...
Commonweal th Annuity and Life Insurance
.|06-1016329 .. 1554348 ...... Forethought Life Insurance Company .. Company Ownership .100.000 ...|KKR & Co. Inc. ...
38-3898658 Global Atlantic (Fin) Company .|Global Atlantic Financial Limited .. . | Ownership.. .100.000 ...|KKR & Co. Inc.

..}.100.000 ...|KKR & Co. Inc.
..4.100.000 ...|KKR & Co. Inc.

..90.000 ....[KKR & Co. Inc.
..10.000 ....[KKR & Co. Inc.
.100.000 ... [KKR & Co. Inc.
.............. KKR & Co. Inc.

.| The Global Atlantic Financial Group LLC .. |Ownership..
.|Global Atlantic Financial Group Limited .. |Ownership..
.. |Accordia Life and Annuity Company ... .. | Ownership..
.|Global Atlantic (Fin) Company .. . | Ownership..
.| Accordia Life and Annuity Company . | Ownership..
.. |Board of Directors . Board of Directors..
. |KKR & Co. Inc.

Global Atlantic Financial Group Limited .
Global Atlantic Financial Limited ...
Gotham Issuer, LLC .....
Gotham Issuer, LLC ..
I - ... |Gotham Re, Inc. ...
. |New York Stock Exchange . |KKR & Co. Inc. ....

..[98-1090868 .. 4520225 .....
..[46-3694412 .. 4520225 .....
..[46-3694412 .. 4520225 .....
.|46-3455515 .. |
..[88-1203639 .. 2578101 ..... 1404912 .

. [3958278 ... 1932162 . KKR Group Co. Inc. ..... . . | Ounership.. ... 100.000 ... |KKR & Co. Inc.
1743754 . KKR Group Holdings Corp. . |KKR Group Co. Inc. . Ownership.. ..}.100.000 ...|KKR & Co. Inc.
98-0598047 .. 1472698 KKR Group Partnership L.P. KKR Group Holdings Corp. .. Ownership .100.000 ...|KKR & Co. Inc. ...

98-1563045 .. | ..oevvrrrenns 1842456 KKR Magnolia Holdings LLC .............cceeeeenns . KKR Group Partnership L.P. ..ccooovverennnnnnns ONNErSNIP.ceeeeeeeeieeieieeeeeeeeeeeeeee .100.000 ...|KKR & Co. Inc.

Commonwealth Annuity and Life Insurance

04-6145677 .. NAV Solar Holdco LLC COMPANY e e e e e e e e e e e e e e e e e e Ownership .100.000 ...|KKR & Co. Inc. ...
88-2112299 ..| .... Panamint Capital LLC Forethought Life Insurance Company .......... Ownership ...|KKR & Co. Inc. ...
95-2496321 .. | .eevvrvirnens Tapioca View, LLC ..oooveeeeeeieiieeieeiieeeeeeeeen Accordia Life and Annuity Company ... . | Ownership ..|KKR & Co. Inc. ...
..|98-1089764 .. |4520225 ..... The Global Atlantic Financial Group LLC ..... . |KKR Magnolia Holdings LLC .... . | Ownership.. ..|KKR & Co. Inc.
98-1089764 .. 4520225 ..... The Global Atlantic Financial Group LLC ..... Third Party Investors Ownership J—
98-1090854 .. | .... EXL Solar HoldCo, LLC Global Atlantic Re Limited Ounership ..|KKR & Co. Inc. ...
..|98-1451597 .. GA Re Bermuda HoldCo Limited . .|Global Atlantic Financial Limited . | Ownership.. ..|KKR & Co. Inc.
83-2239712 .. GA Re US HoldCo, LP Global Atlantic Financial Limited .. .. | Ownership ....|KKR & Co. Inc. ...
83-2239712 .. GA Re US HoldCo, LP GA Re Bermuda HoldCo Limited . | Ownership . |KKR & Co. Inc. ...

98-1452583 .. Global Atlantic Assurance Limited ... Global Atlantic Financial Limited .. . | Ownership .100.000 ...|KKR & Co. Inc. ...
Global Atlantic Financial Company Bermuda

..|98-1529928 .. Limited .. .. |Global Atlantic Financial Limited Ownership.. .100.000 ...|KKR & Co. Inc.

..|98-1090854 .. Global Atlantic Re Limited . ..|Global Atlantic Financial Limited .. | Ounership.. ....|KKR & Co. Inc.

..|98-1090854 .. Global Atlantic Re Limited . ..|GA Re US HoldCo, LP ............ . [Ounership.. ....|KKR & Co. Inc.

..| 88-1979352 .. Stellar Renewable Power LLC .|Global Atlantic Re Limited ... . | Ownership.. ..|KKR & Co. Inc.

. Solis LLC ........... . |Forethought Life Insurance Company . .. | Ownership.. ..|KKR & Co. Inc.
Solis LLC ........... .| Third Party Investors .......... .. | Ownership..

..| 84-3588586 .. .|Global Atlantic Re Limited ..|KKR & Co.

Parasol Renewable Energy LLC . . .. | Ownership..

..| 84-3588586 .. Parasol Renewable Energy LLC . [Solis LLC weveeeie .. | Ownership.. ....|KKR & Co.
86-1607307 .. ACX Prop 11, LLC Global Atlantic (Fin) Company Ownership ...|KKR & Co.
87-2335032 .. ACX Prop I11, LLC Global Atlantic (Fin) Company .. Ownership ..|KKR & Co.

..| 87-3631476 .. ACX Prop IV-A, LLC .. .|Global Atlantic (Fin) Company .. . | Ownership.. .|KKR & Co.

88-0561068 .. ACX Prop IV-B, LLC Global Atlantic (Fin) Company .. Ownership .100.000 ...|KKR & Co.

Infinity Transportation Equipment Leasing,
............................................................................ 82-3508436 .. | .....eeeeveenn | eevrrrriiiiiinnn | eviviiiiiiiiiiiiiieeeennnnnnn.. | Atlanta Asset Holdings LLC .......ooeevvvvveveenns [ DB el NTAL L [LLC weiiiiiiiiiiieeeeeeeeeeeeeeeeveeeveeveeeeeeeeeeenn. | Management..eeeeeeeeeeeee . 0,000 L.l [KKR & CoL INCL s e ] e e




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULEY

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?

Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *

L€l

Atlantic Yards Owner LLC ...
KSQR 2023-1 LLC
CDNL 2021-1 LLC

LDE ] NIA....... GA - Sunbelt Office Holdco LLC ............... Management....
Global Atlantic Equipment Management, LLC |Management....
Global Atlantic Equipment Management, LLC |Management....

.}..0.000 .... [KKR & Co. Inc. ...
.}..0.000 .... [KKR & Co. Inc. ...
..0.000 .... [KKR & Co. Inc. ...

88-1026854 ..
86-2857451 ..

Denver Owner LLC .. .|GA - Industrial Holdco LLC . |Management. ... |KKR & Co. Inc.
Drawbridge B1, LLC Drawbridge Holdings 1, LLC . | Management.... ... |KKR & Co. Inc. ...
Drawbridge B2, LLC Drawbridge Holdings 2, LLC . [ Management.... ... |KKR & Co. Inc. ...
Drawbridge B3, LLC .. . |Drawbridge Holdings 3, LLC ... Management. ....|KKR & Co. Inc.
Drawbridge B4, LLC Drawbridge Holdings 1, LLC . [Management.... ... |KKR & Co. Inc. ...
Drawbridge B7, LLC Drawbridge Holdings 1, LLC . | Management.... ... |KKR & Co. Inc. ...
Drawbridge B9, LLC .. .. |Drawbridge Holdings 3, LLC .. [Management. ... |KKR & Co. Inc.

..| 88-0937290 .. Drawbridge Feeder, LLC .. |Drawbridge MB1, LLC ...... .. [Management. ... |KKR & Co. Inc.
Drawbridge Feeder, LLC ... .. |Drawbridge MB2, LLC ... . [Management. ... |KKR & Co. Inc.
Drawbridge Feeder, LLC ... .. |Drawbridge MB3, LLC ... . [Management. ....|KKR & Co. Inc.
Drawbridge Holdings 1, LLC . .. |Drawbridge Feeder, LLC .. . |Management. ... |KKR & Co. Inc.
Drawbridge Holdings 2, LLC . .. |Drawbridge Feeder, LLC .. .. | Management. ... |KKR & Co. Inc.
Drawbridge Holdings 3, LLC . .. |Drawbridge Feeder, LLC ..... .. |Management. ... |KKR & Co. Inc.
Drawbridge MB1, LLC . .. |Global Atlantic (Fin) Company .. . | Management. ... |KKR & Co. Inc.
Drawbridge MB2, LLC . - .. |Global Atlantic (Fin) Company .. . |Management. ... |KKR & Co. Inc.
Drawbridge MB3, LLC ....... .. ...NIA.......|Global Atlantic (Fin) Company .. Management. ....|KKR & Co. Inc.
Dublin Asset Holdings 2 LLC .. .. |Global Atlantic Equipment Management, LLC |Management. ... |KKR & Co. Inc.
Dublin Asset Holdings 3, LLC . .. |Global Atlantic Equipment Management, LLC |Management. ... |KKR & Co. Inc.
Dublin Asset Holdings LLC .. .. |Global Atlantic Equipment Management, LLC |Management. ... |KKR & Co. Inc.
Emporium Holdco, Inc. .. |Global Atlantic (Fin) Company .. . | Ownership.. ..|KKR & Co. Inc.
eRESI Holdings Inc. . .|Global Atlantic (Fin) Company .. Ownership.. ..|KKR & Co. Inc.
FLCN 2022-1 LLC ...... .. |Global Atlantic Equipment Management, LLC |Management. ....|KKR & Co. Inc.
ForeLife Agency, Inc. . .. |Global Atlantic (Fin) Company .. . | Ownership.. ...|KKR & Co. Inc.

. . GA - Industrial Holdco LLC . .|Global Atlantic (Fin) Company .. . | Ownership.. ..|KKR & Co. Inc.
38-3898658 .. GA - Sunbelt Office Holdco LLC .. Global Atlantic (Fin) Company .. Ownership ..|KKR & Co. Inc. ...
13-3896487 .. GA Risk Advisors, INnc. ......ceevvvennns Global Atlantic (Fin) Company .. Ownership ..|KKR & Co. Inc. ...

..| 20-3944031 .. Global Atlantic Distributors, LLC .|Global Atlantic (Fin) Company .. . | Ownership.. ..|KKR & Co. Inc.
81-3323212 .. Global Atlantic Equipment Management, LLC ... |.. Global Atlantic (Fin) Company .. Ownership ...|KKR & Co.
38-3898658 .. Global Atlantic Insurance Network LLC ........ Global Atlantic (Fin) Company .. Ownership ...|KKR & Co.

..| 35-1960899 .. Global Atlantic Investment Advisors, LLC .... .|Global Atlantic (Fin) Company .. . | Ownership.. .|KKR & Co.

Global Atlantic Risk Advisors, L.P. ........... . .100.000 ... |KKR & Co.

13-3896700 .. Global Atlantic (Fin) Company .. Ownership
Infinity Transportation Equipment Leasing,
84-4227992 .. | eeiieiieiin | e | e Infinity Asset Holdings 2020 LLC ............... LDE] e NIA....... LLC et Management.......c.oeeveeerieeeniineennnnd .. 0.000 .... [KKR & Co. INC. ..evvvervveniieeinieninennee | eveveeeenne [ s e
Infinity Transportation Equipment Leasing,
84-3127337 .| ceeieeiiiiiinn | eeeeeeniiiniieen | s Infinity LD Asset Holdings LLC ...........cc..... LDE] s NIA....... LLC it Management..........ooeeeeeeeemeiieennnnnnsd .. 0.000 .... [KKR & Co. INC. .eeeeeiieiiiiiiiiieees [ eeeeeeeeeeeee | e e
Infinity Transportation Equipment Leasing,
86-3445068 .. | ...eeeiiiiiiin | eerereiiiiiniien | e LLC ettt LDE] s NIA....... Global Atlantic (Fin) Company ................ OWNErship..cooeeeeeeeeeeeeeeee e .100.000 ... [KKR & Co. INC. .eeeeieieiiiees | eeeeeeeeieeee | eeee e
Infinity Transportation Equipment Leasing,
87-3496842 .. [ ..eoocveiinen [ e | e 1T 2022 Holdings, LLC ..evvvviieiieeiieeeiiene LDE] e NIA....... LLC et Management.......c.oeeveeerieeeniineennnnd .. 0.000 .... [KKR & Co. INC. ..evvveureenrieeinienieennee | evreeeeeine [ e
Infinity Transportation Equipment Leasing,
92-1077691 .. 1T 2023 Holdings, LLC .eevvvviieiieeiiceeiieen LC s .. | Management.... .f..0.000 .... [KKR & Co. Inc. ...
J IR MCH SFR Equity Owner 4, LLC .. [MCH SFR HoldCo 4, LLC Management. .. 0.000 .... |KKR & Co. Inc.
..| 88-3108777 .. MCH SFR HoldCo 4, LLC .... .. |MCH SFR Parent 4, LLC ... . [Management. ..0.000 .... |KKR & Co. Inc.
..| 87-4783067 .. MCH SFR Parent 4, LLC . .|Global Atlantic (Fin) Company .. . | Management. .. 0.000 .... |KKR & Co. Inc.
92-1402466 .. Tampa Owner LLC GA - Industrial Holdco LLC Management.... ... 0.000 .... [KKR & Co. Inc. ...
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control

(Ownership, is Is an

Name of Securities Relation- Board, Owner- SCA

Exchange Domi- ship Management, ship Filing

NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-

Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *

90-0928452 .. Global Atlantic Financial Company ... Global Atlantic (Fin) Company Ownership .100.000 ...|KKR & Co.
85-0526287 .. AIMXL 201821 LLC Global Atlantic Financial Company .. Management.... .... |KKR & Co.
98-1307202 .. Blue Eagle 2016-1, Ltd. .. Global Atlantic Financial Company .. . | Management.... ... |KKR & Co.
..| 83-3851887 .. Blue Eagle 2018-1 LLC . .|Global Atlantic Financial Company .. Management. ... |KKR & Co.
............... Blue Eagle 2019-1, Ltd. .. Global Atlantic Financial Company .. . | Management.... ... |KKR & Co.
85-0498393 .. Blue Eagle 2020-1A LLC Global Atlantic Financial Company .. . [ Management.... ... |KKR & Co.
..| 85-0506156 .. Blue Eagle 2020-1B LLC ... .|Global Atlantic Financial Company .. Management. ... |KKR & Co.
98-1618000 .. Blue Eagle 2020-2A, Ltd. ... Global Atlantic Financial Company .. . [Management.... .... |KKR & Co.
30-1278256 .. Blue Eagle 2020-3A LLC Global Atlantic Financial Company .. . | Management.... ... |KKR & Co.
86-1185033 Blue Eagle 2021-1A LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
86-1215896 Blue Eagle 2021-1B LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
86-1247520 Blue Eagle 2021-1C LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
86-1276982 Blue Eagle 2021-1D LLC ... .. |Global Atlantic Financial Company .. Management. .... |KKR & Co.
87-1039701 Blue Eagle 2021-1E LLC ... .. |Global Atlantic Financial Company .. Management. .... |KKR & Co.
87-1051951 Blue Eagle 2021-1F LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
87-1083548 Blue Eagle 2021-1G LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
87-1103117 Blue Eagle 2021-1H LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
86-1833206 Blue Eagle 2021-2A LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
86-1908720 Blue Eagle 2021-3A LLC ... .. |Global Atlantic Financial Company .. Management. .... |KKR & Co.
86-1926397 Blue Eagle 2021-3B LLC ... .. |Global Atlantic Financial Company .. Management. .... |KKR & Co.
98-1650279 Blue Eagle 2021-4A Ltd. .. .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
86-1867464 Blue Eagle 2021-4B LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
87-3855255 Blue Eagle 2022-1A LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
87-3855455 Blue Eagle 2022-1B LLC ... .. |Global Atlantic Financial Company .. Management. ... |KKR & Co.
87-3876861 Blue Eagle 2022-1C LLC ... .. |Global Atlantic Financial Company .. Management. .... |KKR & Co.
87-3877027 Blue Eagle 2022-1D LLC ... .. |Global Atlantic Financial Company .. Management. .... |KKR & Co.
..| 88-2368056 .. Blue Eagle 2022-1E LLC ... .|Global Atlantic Financial Company .. Management. ... |KKR & Co.
88-2395708 .. Blue Eagle 2022-1F LLC Global Atlantic Financial Company .. . [Management.... ... |KKR & Co.
98-1669070 .. Blue Eagle FundingCo 1, Ltd. .... Global Atlantic Financial Company .. . | Management.... ... |KKR & Co.
.. 90-0810836 .. CBCOV 2018-1 LLC .|Global Atlantic Financial Company .. Management. ... |KKR & Co.
87-1240026 .. GALT Trust 2021-1 ... Global Atlantic Financial Company .. . | Management.... .... |KKR & Co.
86-2409460 .. GSHLT Trust 2021-A Global Atlantic Financial Company .. . [Management.... .... |KKR & Co.
..| 87-2827474 .. GSHLT Trust 2021-B .. .|Global Atlantic Financial Company .. Management. ... |KKR & Co.
85-3158152 .. HILT Trust 2020-A Global Atlantic Financial Company .. . [Management.... ... |KKR & Co.
86-2750470 .. HIMT Trust 2021-A ... Global Atlantic Financial Company .. . | Management.... ... |KKR & Co.
..| 86-2028644 .. H\NREF 2018-1 LLC .. .|Global Atlantic Financial Company .. Management. ... |KKR & Co.
............... HSDTY 2017-1 LLC Global Atlantic Financial Company .. . | Management.... .... |KKR & Co.
............... LENDSL Trust 2018-A .... Global Atlantic Financial Company .. . [Management.... .... |KKR & Co.
..| 85-1772188 .. MACT Trust 2019-1 .|Global Atlantic Financial Company .. Management. ... |KKR & Co.
85-3686210 .. MOST Trust 2020-1 ... Global Atlantic Financial Company .. . [Management.... ... |KKR & Co.
84-4568438 .. SERVHL Trust 2019-1 .... Global Atlantic Financial Company .. . | Management.... ... |KKR & Co.
..| 88-0867231 .. SET Trust 2022-1 LLC .|Global Atlantic Financial Company .. Management. ... |KKR & Co.
84-3988321 .. SFSL Trust 2019-A Global Atlantic Financial Company .. . | Management.... ... |KKR & Co.
84-4665609 .. SLMSL Trust 2020-1 Global Atlantic Financial Company .. . [Management.... .... |KKR & Co.
..| 84-4685585 .. SLMSL Trust 2020-2 .. .|Global Atlantic Financial Company .. Management. ... |KKR & Co.
86-2737921 .. SOMT Trust 2021-1 Global Atlantic Financial Company .. .. [Management.... ... |KKR & Co.
............................. SPHRX 2018-1 LLC Global Atlantic Financial Company ........... |Management . |KKR & Co.
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SCHEDULEY

STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM

1 2 3 4 13 14 15 16
Type If
of Control Control
(Ownership, is Is an
Name of Securities Relation- Board, Owner- SCA
Exchange Domi- ship Management, ship Filing
NAIC if Publicly Traded Names of ciliary to Attorney-in-Fact, Provide Re-
Group Company ID Federal (U.S.or Parent, Subsidiaries Loca- | Reporting Directly Controlled by Influence, Percen- Ultimate Controlling quired?
Code Group Name Code Number RSSD CIK International) Or Affiliates tion Entity (Name of Entity/Person) Other) tage Entity(ies)/Person(s) (Yes/No) *
........................................................................ TOAMS 2017-1 LLC ooeeeeeeeeeeeeeeeeeeeeeeeeeeeeee Global Atlantic Financial Company ........... |Management .. 0.000 .... [KKR & Co. INC. .eovuunnnninniiiiiinnnnns
........................... 92-1187937 .| e | e . |HAVI 2023-3A LLC Global Atlantic Financial Company ........... |Management ... 0.000 .... [KKR & Co. InC. ..ccceuunnnnnnnnnee
........................... 92-1198046 .. | .evvvvvrrrrnnn | i tlantic Financial Company ........... |Management ... 0.000 .... [KKR & Co. InC. ..coouvruunnnnnnnn
Asterisk




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a “NONE” report and a bar code will
be printed below. If the supplement is required of your company but is not being filed for whatever reason enter SEE EXPLANATION and provide an explanation following
the interrogatory questions.

Response

Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement? .............cccoiiiiiiiiiiiices NO
Will the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement? ...............cc.cooe.e. NO
Will the Reasonableness of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of domicile and
€1ECHrONICAIIY WIth the NAIC? ........iieieieeiieieteetctete ettt ettt ettt a et s se e s bbbt s bbb st n s bbb s s s bbbt ss e s bbbt s sns bbb s s nsesebena NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXV be filed with the state of
domicile and electroniCally With the NAIC? .............c.cecceeeeeeeeeeeeeeee et ee e te et s e e s eeeae s e s s s s s etesesesssassesesensssasassesesssanassesesannanansasara YES
Will the Reasonableness of Assumptions Certification for Implied Guaranteed Rate Method required by Actuarial Guideline XXXV be
filed with the state of domicile and electronically With the NAIC? ..............ccoeueiiiiiiieieieiee ettt sttt NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Average
Market Value) be filed with the state of domicile and electronically with the NAIC? ...... . NO
Will the Reasonableness and Consistency of Assumptions Certification required by Actuarial Guideline XXXVI (Updated Market Value)
be filed with the state of domicile and electronically With the NAIC? .............ccceuiiiiiiiieieiireeeeetete ettt b bbb s NO
Will the Life PBR Statement of Exemption be filed with the state of domicile by July 1st and electronically with the NAIC with the
second quarterly filing per the Valuation Manual (by August 15)? (2nd Quarter Only) The response for 1st and 3rd quarters should be
N/A. A NO response resulting with a bar code is only appropriate in the 2nd quarter. In the case of an ongoing statement of exemption,
enter "SEE EXPLANATION" and provide as an explanation that the company is utilizing an ongoing statement of exemption. .............. N/A

AUGUST FILING
Will the regulator-only (non-public) Communication of Internal Control Related Matters Noted in Audit be filed with the state of domicile
and electronically with the NAIC (as a regulator-only non-public document) by August 1? The response for 1st and 3rd quarters should
be N/A. A NO response resulting with a bar code is only appropriate in the 2nd qUarter. ............ccciiiiiiiienie e N/A
Explanation:
Bar Code:

8 4 8§ 2 4 2 0 2 3 4 9§ 0 0

8 4 8§ 2 4 2 0 2 3 3 6 5 0
Reasonableness of Assumptions Certification required by Actuarial Guideline
XXXV [Document Identifier 445]

8 4 8§ 2 4 2 0 2 3 4 4 5 0
Reasonableness of Assumptions Certification for Implied Guaranteed Rate
Method required by Actuarial Guideline XXXVI [Document Identifier 447]

8 4 8§ 2 4 2 0 2 3 4 4 1 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI [Document Identifier 448]

8 4 8§ 2 4 2 0 2 3 4 4 8 0
Reasonableness and Consistency of Assumptions Certification required by
Actuarial Guideline XXXVI (Updated Market Value) [Document Identifier 449]

8 4 8 2 4 2 0 2 3 4 4 9 0

0 0

EY
—

0 1
0 1
0 1
0 1
0 1
0 1

o
— T E—

—
o
—
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

OVERFLOW PAGE FOR WRITE-INS

Additional Write-ins for Assets Line 25

Current Statement Date 4
1 2 3 December 31
Net Admitted Assets Prior Year Net
Assets Nonadmitted Assets (Cols. 1-2) Admitted Assets
2504.  Accounts receivable— MiSC ..o e 14,870 oo 14,870 | oo, 940,729
2597. Summary of remaining write-ins for Line 25 from overflow page 14,870 14,870 940,729
Additional Write-ins for Liabilities Line 25
1 2
Current December 31
Statement Date Prior Year
2504, MisCel1anEoUS 10T TTTIES .ovoiiuiiieeieiiiccece ettt s s nens [oesesesennnaesesenna 64,394 | 29,915
2597.  Summary of remaining write-ins for Line 25 from overflow page 64,394 29,915
Additional Write-ins for Summary of Operations Line 8.3
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
08.304. SEIrViCe 8O FBVENUE ....oeeieeeeeeee e ee ettt et ee e ee et e e e e e e e e eeeenee s e sesenseesensesenseesensensensens |oeeeeeeeeees 1,763,152 |.oovooeeeee 2,145,572 |, 7,878,901
08.305. Guaranteed minimum benefit rider fees ..1,577,155 |.. ..6,278,688
08.306. Other INCOME ....covvvvecrercrceee e 1,444,632 .. 3,428,405
08.307. Fee INCOME ....ovevvececeiceeceeceictcee e 439,099 . ..1,765,276
08.308. Assumed VA fees and Dividends Received DedUCT iON ... | 288,750 oo 372,750 [ 1,155,000
08.397. Summary of remaining write-ins for Line 8.3 from overflow page 5,512,788 20,506,270
Additional Write-ins for Summary of Operations Line 27
1 2 3
Current Year Prior Year Prior Year Ended
To Date To Date December 31
2704. Modified coinsurance reserve adjustment ............occoovoiiiiiieiiiiicccc s e (9,006,292)].......ccvu.... (2,556,399) (21,625,415)
2705.  Other expenses ....(454,370).. ....(330,384)/.. ... (1,204,064)
2706. Ceded dividends received dedUCTioN ........ocooioiiieieieieiiii e oeee e 301,875 | 380,625 |....cceevneee 1,587,948
2797. Summary of remaining write-ins for Line 27 from overflow page (9,158,787) (2,506, 158) (21,241,531)
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULE A - VERIFICATION

Real Estate

1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, December 31 Of PriOr YEA .......cc..oiiiiiiiiieieeee ettt ettt seeesaeenesnesnnees [eneenseesenieenssensesnaeenneenns [orte et ettt
2. Cost of acquired:
2.1 Actual cost at time Of @CQUISITION ........oouiiiiieee ettt ettt et et e et e e st e saeesaeesseebeenseensesnneennes [reeiteete et e it e et e st [oeese e et
2.2 Additional investment made after acquisition g .........gemm......... o ... o ...
3. Current year change in encumbrances .............. ... E ... A SOk ... B ... B .. .-
4. Total gain (loss) on disposals ........cccccceceevcecee... NN - B - .- R DR B DO -+ |+veoeveeneeeeeneeneenennieen [
5. Deduct amounts received on disposals ............. | . NG RN . U ... B . B - R - B e [ o
6. Total foreign exchange change in book/adjusted JEEYINCREEEE ... \EA...... A ... BN ... N ..o [ foeeie
7. Deduct current year’s other than temporary impailiiient reCOlized .. ... ... NG OSIIIIIIIN ............ |-occeeeeeeieeiceie e oo
8.  Deduct CUITENt YEAI'S AEPIECIALION .......cc.eiiieiieiee ettt ettt e e e e st e e st e e st e s e e beeseeabeeneeeaeeeaeeeneesseenseaseenseansennnens [ssesssensseiseeiseetesseenseennes [oreenteeseeessesse e s e eaeeaaeas
9. Book/adjusted carrying value at the end of current period (Lines 14+2+3+4-5+6-7-8) .........ccceiiiiiiiiiiiiiieeie e siceieeies [oeesie e oo
10. Deduct total NONAAMItEEA @MOUNTS .........iiuiiiiiie ettt e et e b e e st e e st e es e e es e e sae e s e e seeseeaneeanseeneeeneeeneesseenseenne [oreeiseenseeiseese et e esseessennees [oreesseesseessenseenseeae e e enaean
11.  Statement value at end of current period (Line 9 minus Line 10)
SCHEDULE B - VERIFICATION
Mortgage Loans
1 2
Prior Year Ended
Year to Date December 31
1. Book value/recorded investment excluding accrued interest, December 31 of Prior YEar .............ccccvueveiviriiieerereiiriieeieseenns [roceeeenas 12,440,739,616 |........... 8,633,558,980
2. Cost of acquired:
2.1 Actual cost at ime OF ACQUISITION .........c.oviieeeeeeececceeeee ettt e e s sasesseseseseseaeanesnnnasasnanns |reeeeseneeenes 238,876,858 |............ 6,515,714,733
2.2 Additional investment made after acquisition . 3,757,095 |................. 41,263,580
3. Capitalized deferred INtErest aNd OtNET ..........cc.iii ittt et e esbeesbeesbeesbe e beenbesssesnsesnees |oeesseessesisessaesieesiaesaeses [oaesseseesee s s
4. ACCTUAI OF GISCOUNL ...ttt [oneesnenanenaas 2,886,496 |..coooeeenne 19,611,181
5. Unrealized valuation iNCrEASE (JECTEASE) .............c.eueueuiiiisiietetiiieesesese st sesete bt st ssss s s st sssssssese s s sssnsesebe st ssnsesesesas s et esesasans [ossessacaceceen (2,004,400)|..cccucveeenne (9,969,694)
6. Total gain (I0SS) ON GISPOSAIS .......c.c.cviuieieieeiiiieiciete sttt eae st et e st et e s s s st s s sssesese s san s seseses s s s sesesessssnsesesesnas [ecsesseesanacans (34,023,394)....cccnvee (20,021,930)
7. Deduct amounts reCeived ON GISPOSAIS .........c.cocvvivevereeeeeeeeeeeeeeeeeeeeeeee e eee s eete e e e eae s s s seseseseseesasasssesesessaeasessssssssesesnananans [oeereasanennes 847,711,127 |............ 2,726,814 ,555
8. Deduct amortization of premium and mortgage interest points and COMMIMENE FEES .........covvvieieieieieriiiieieieeeeee s [oeeeeeeeeeeeeeias 1,932,020 | 12,602,679
9. Total foreign exchange change in book value/recorded investment excluding accrued interest .............ccccoeveiiiiicicicene
10. Deduct current year’s other than temporary impairment reCOgNIZEA ...........cccciiiiiiiiiiii
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) ...
12.  Total valuation @lIOWANCE ..............coiiiiii s
13.  Subtotal (Line 11 plus Line 12) ...
14.  Deduct total nonadmitted @MOUNLS ..o ans [reeee e e et enn [e e
15. Statement value at end of current period (Line 13 minus Line 14) 11,800,589, 124 12,440,739,616
SCHEDULE BA - VERIFICATION
Other Long-Term Invested Assets
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value, DeCember 31 Of PriOT YEAT .........ccocveveveveueeeeceeeeieieietetee ettt es e sesesens [eoeieneneaes 1,715,789,739 |...coovvnvee. 338,778,387
2. Cost of acquired:
2.1 Actual cost at time OF ACQUISITION .........c.oevieieieeeecececiece ettt ettt ettt eas s st esesesessnnnesenesens |eeeeeseneneneans 196,230,411 |........... 2,810,876,611
2.2 Additional investment made after CQUISITION ................ccueueuiuiieiiecieieietctcece ettt et et es s s s s s s sesessn s snenans [oeeeseeeeeseaeiene 1,195,086 |......cocvueeve. 5,748,353
3. Capitalized deferred INTErest aNd OThET ..........oui ettt st sbe e st e e bt ebeebesnesanesnees [onesssenseenseene et e et e e e ees [oaeeiseete et e e e e
4. ACCTUAI OF QISCOUNT ...ttt aee ettt s ettt s s s aese s e s s s asaese s e s s s s sssesesesssassssesesasssassnsesessssssansesasassssansssesamsasansnsns |eesscseeesenanasacaas 481,915 |. ... 671,955
5. Unrealized valuation increase (decrease) . .(11,127,421)). (41,082,962)
6. Total gain (loss) on disposals ................ ... 12,978,544 ..o 4,049,096
7. Deduct amounts reCeived ON GISPOSAS ...........ccovveveieveeeeeeeeeieieee st esese ettt s s s s st e s et esessas s s sesesesessssssasssesesesesesnans [oeseeesensennns 228,263,317 |............ 1,398,233,514
8. Deduct amortization of premium and dEPrECIALION ...............c.cviviuiuiuiuieieie et tetete ettt es s es s sesesssses s e s sesesssnnens|eeeeeeeeeaeaeaeneeaes 251,120 [ 123,184
9. Total foreign exchange change in book/adjusted CArTYiNG VAIUE ..............ccueueuiueiieieieiiieteeesceeeeee ettt es et es s snenne|oeeeeeeeeeeieieeeaes 850,446 |....c.coovieiiiee
10. Deduct current year's other than temporary impairment rECOGNIZEA ..........cccooveveviuiueueuiieeeeeeeeieteieseeee et seseseses s sesens [eeeeeeeeeeeeieeenneeeeeeeene [eeeeeeneeeeeeas 4,895,002
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10) .........cocoeveveururreiieiereeeeeeeeeeeeeeeiens [eeeieeens 1,687,884,283 |............ 1,715,789,739
12.  Deduct total NONAdMItEEA @MOUNTS .........iiiiieiie ettt e et e et e e st e saeeeseesaeesseenseenseenseenseeneesnsesneenne [ssesnnenseeiseeiseeite et eeteans [oaeeteeteeeeeneeseesaeenanenes
13.  Statement value at end of current period (Line 11 minus Line 12) 1,687,884,283 1,715,789,739
SCHEDULE D - VERIFICATION
Bonds and Stocks
1 2
Prior Year Ended
Year to Date December 31
1. Book/adjusted carrying value of bonds and stocks, December 31 Of PriOr YE&I ............c.cocueveveiieeeueieieiieeese e sssnans [roeeseenas 44,438,954,043 |.......... 42,345,175,804
2. Cost of bonds and STOCKS @OGUITEM .........covvveeeeeeeeceeeeee ettt ettt as e st ea e eaeasesassssesesesessanasnasasesenssnns [eeeseneenes 5,263,198,243 |......... 24,121,019,811
3. Accrual of discount ..........cccceureririennnne .... 32,215,200 |. ....161,532,364
4. Unrealized valuation increase (decrease) . ....57,010,159 |. ... 144,699,001
5. Total gain (Ioss) on disposals ...........ccccceverirerierereirenns .(137,333,940)|. ..(746,525,901)
6. Deduct consideration for bonds and StOCKS AISPOSEA OF ...........c.c.cueuiiiiiieeieeeeeeeeeee e ee et sesesene e eanenannnans |oeeeeseeees 3,072,856,112 |......... 21,407,833,228
7. Deduct @amOrtization OF PrEMIUM .............ceveueuiieeeieeeeeeteteteece s et et e et et eeees s et essteses et esses s esesssetetesessassasssssesasesesnsnasssssssssasesesnanas |oeseesesenenenens 40,290,129 |................ 142,779,873
8. Total foreign exchange change in book/adjusted CAITYING VAIUE ..............oiuiueuruiririniririsieieieteseese sttt seseseensseses[oeseseeeesneeenens 4,185,742 | (53,685)
9. Deduct current year's other than temporary impairment rECOGNIZEA ...........ccvririririiueueririiiirirsieeteieree sttt sesseseseses [ooeeeeeeseeaenens 29,933,115 [ 39,902,379
10. Total investment income recognized as a result of prepayment penalties and/or acceleration fees ............ccoeeueeeierereririens foovevicccccn 463,539 |.coooeae 3,622,130
11. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10) ........ccoceererrirerererereiseeeeeieiseseeaens |oeececees 46,515,613,630 |.......... 44,438,954,043
12.  Deduct total nonadmitted @MOUNLS ..o e aes [reeee e e ettt enn [ee et
13. Statement value at end of current period (Line 11 minus Line 12) 46,515,613,630 44 438,954,043
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULE DA - PART 1

Short-Term Investments

1 2 3 4 5
Paid for
Book/Adjusted Interest Collected Accrued Interest
Carrying Value Par Value Actual Cost Year-to-Date Year-to-Date
7709999999 Totals 57,878,005 XXX 57,585,987 714,462 1,596
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, December 31 Of PriOF YEAT ..........c.c.cucueueiieeeeieieeeeeeeee et se st eseass s s esesesssnnas [ereeeeeenenenens 101,517,015 |.ooeeee 232,101,794
2. Cost of Short-term INVESIMENTS ACQUINET ............ceiiiiieieeeeeecececce ettt es s as s s s st sesesessassssassesesesnas [eoenenensnsseennens 6,577,565 |...ccovenee 342,445,370
3. ACCTUAN OF GISCOUNL ...veeeiaceetcteteeics ettt et e escseeeeee e eaeseseeeea e eseseseeee e s cseseeeeee e eseseeeeeeae e aeseeeeee e e s eseees e s s e snseseses s snsesesesesasnnsnsens [orsssnacaciceresnna 116,427 [ 247,399
4. Unrealized valuation iNCrEASE (AECTEASE) ......ccueiiuiiuiiiiriie it rtiestee sttt ettt eaeesaeesheesheesbe e bt e bt eabeaaeeeneesaeesaeesbeesbeebeenbeenseannesnnes [esseesesnesssessessasssnesinness [oeseessesisessesaeseesaaesaeeas
5. Total gain (I0SS) ON QISPOSAIS .......c.ceiieeieeeeeecieei et et ettt asa s s s st s et esea e s s s s s sesesesesessasasssesesesesessssasssssesesesesnsnanas |ooeseseseseneensnssessesesenenenes oeseensnessesenennnens (73,495)
6. Deduct consideration received 0N ISPOSAIS ................c.cueuiuiuiiieeiiiiitetetetesseee et e tesesesesesses s st st esesesesessssesssssesesesesesssnssssssssesesesesnns |oeesesesenennnens 50,333,002 |......ccooenvn 472,606,695
7. Deduct amortization OF PrEMIUM .............ccueuiuiiiieieeeteteteteee et e ettt s eae e e et e s et et e s e sess et st et esesesesessssesssesesesesesessasesssasasesesessanasass |oeeseseseseneensnsssesesesnnenenns oeseenenesessesenenens 597,358
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couiiiiiiiiiiiieie ettt s sree b s [ereesiie s ses [eaesse s s s
9. Deduct current year’s other than temporary impairment r€COGNIZEM ............coiiiiiiiiiii e eee [eee e ees [oaesee s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ............ceeuiuriieieeeierereeeeeeeeeeieeseseaeenas [eeeneseneeeneas 57,878,005 |................ 101,517,015
11.  Deduct total Nonadmitted @MOUNLS ... e e e e s e e e e s neees [srmeneaeeese s eeeneeaeeennes [eeeeesee et e e
12. Statement value at end of current period (Line 10 minus Line 11) 57,878,005 101,517,015
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULE DB - PART A - VERIFICATION

Options, Caps, Floors, Collars, Swaps and Forwards

Book/Adjusted Carrying Value, December 31, prior year (LiNe 10, PIriOT YEAI) .......ccuiiitiiiiiitiiteiie sttt sttt bbb bbb bbb sr e nne e
Cost Paid/(Consideration ReCeIVEd) ON @AItIONS ..........cuiiiiiiii ettt et et et e et et et et et e e et et et eneeneens
Unrealized Valuation INCrEASE/(HECTEASE) ........c.uiuiiuiiieieieiet ettt ettt et e s e e e s e e s e s e e st es e ea e e st e s e e st e st e st e s s es s e st e s e e a b en b e st et ene e e ene e e eneeneeneeneas
SSAP NO. 108 AUJUSEMENES ......eiitiitiitiitiit ittt bbb bbb bbb bbb E 4R E £ E €4 b E €S E £ E £ E e E e E e b £ AR e H e bR e b e b e b e e bt e bbbt e bt et bbb nre e

Total gain (loss) on termination recognized

Considerations received/(paid) ON tEMMINGHIONS ..ottt e e e e e st et et et e e et e e en e et es e et et e e ene et eneenean
440 7251 o TN
Adjustment to the Book/Adjusted Carrying Value of hedged IEM ...
Total foreign exchange change in BOOK/Ajusted CarmyiNg VAlUE .............ccuiiiiiiiiiiiiiii ettt bbb bbb bbbttt bbb nne s

Book/Adjusted Carrying Value at End of Current Period (Lines 1+2+3+4+5-6+7+8+9)

DedUuCt NONAAMILIEA @SSELS .......c.eiiiiiiiiiieii ettt bbbt e b e bt e b et e e ae e e b et o bt e bt oo b e e bt e bt e bt et e e et e e eb e s bt e s beenbeenbe e be e bt eas

Statement value at end of current period (Line 10 MINUS LINE 1) ....iiiiiiiiiiiiiii ittt bbbt bbbt bbbt bt bbb bbb e

SCHEDULE DB - PART B - VERIFICATION

Futures Contracts

................ (40,242,898)

43,112,501
91,766,914

................ (54,969, 119)
................ (18,905,643)

..1,072,072

59,645,114

................ (38,748,288)

98,393,402

Book/Adjusted carrying value, December 31 of Prior YEar (LINE 6, PHOT YEAT)...........c.cvoccueueueeeerceeeeseseeesesesesesesesssssesesesessssssssssasssssssssesasssssssssesassanas <eessssssssesesasns 2,697,018

Cumulative cash change (Section 1, Broker Name/Net Cash Deposits Footnote - Cumulative Cash Change COIUMN) .......cceiiiiiiiiiiiiei s e

Add:
Change in variation margin on open contracts - Highly Effective Hedges
8,504,236
3.12 Section 1, COlUMN 15, PHIOT YEAN .......cvcvevieiieereveieveeeeiees e esevevesessassenes eeesseesessesenens 2,697,016 ..o 5,807,220

3.11 Section 1, Column 15, current year to date minus

Change in variation margin on open contracts - All Other
3.13 Section 1, Column 18, current year to date MiNUS ..........cccceeiiriiiiiiis e,
3.14 SeCtion 1, COIUMN 18, PIOT YEA .......cvcvevevieieeeeeeieteteseseeeeee st e seteaesessaes Seestataeassesseseseseseae et aesease oesesseseteseseneataeseaseteneteses eessesesesesenens 5,807,220
Add:
Change in adjustment to basis of hedged item
3.21 Section 1, Column 17, current year to date MinUS ..........cccceeiiriiiiiiis e,
3.22 Section 1, COIUMN 17, PIIOT YA .....eeuiiiiieieiiie ittt ettt see s eesseesbessre s s e e e s e s b sae s seabesaesssesssessaessreesbeesreeas
Change in amount recognized
3.23 Section 1, Column 19, current year to date MiNUS ..........cccceeiiriiiiiiis e,

3.24 Section 1, Column 19, prior year plus

3.25 SSAP NO. 108 AGJUSTMENTS ....ccutiiiiiiiiiiiee ettt s beesteae e s e s s e s s e s s b e e s b e e s b e e oesbessbe e et e s be s besessaesse e s 4eateeseeeaeesaeenae s e e e e

SUDLOLAl (LINE 3.1 MUNUS LINE 3.2) ...eeveieececeeeeeee ettt saeaeee et e s e s eae s e s s s s ssaeses s esssssseses s s ssasseses s s assssseeses s ssssseses s s sssnseses s asassnsnses s ssssansnsesassananea Sansssesssessanas 5,807,220

Cumulative variation margin on terminated contracts during the YEar ................ccocueueveuieieieieieeierereees e 2,034,037
Less:

4.21 Amount used to adjust basis of hedged item

4.22 AMOUNE F€COGNIZEM .....ccueiiiiiiiieieeiee ettt

4.23 SSAP NO. 108 AQJUSIMENLS ......c.ovviievetirieieieeeeeietetetetcsees et veseteseseas seteteseseseaeaesessesesetesetaess taeseassessesesens 2,034,037

510 o) o) =TI (g Lo o o g UL I L= OO

Dispositions gains (losses) on contracts terminated in prior year:

5.1 Total gain (loss) recognized for tErMINALIONS IN PIIOT YA .........oiuiiitiiitieii ettt ettt b et saeesaeesh e e eheeehe et e e abeea bt em bt ea st ea e e she e eheeebeeabeebeen Seeseeeasesaessaesaesaessaeeaeeas

5.2 Total gain (loss) adjusted into the hedged item(s) for terminations in prior year

Book/Adjusted carrying value at end of current period (Lines 1+2+3.3-4.3-5.1-5.2)

[DI=o (W1 o) e=T M o 0 E=Te (g g 11 C=To IR= 104 Lo 0L PPN

Statement value at end of current Period (LINE 6 MINUS LINE 7) ........c.ovvecueueieeeeeeeceete e eeeecaeteteseeeescastetesessseaesesesesesssaesesesessssesesesasassssseesesasesssssansasasansnas Sansesesssesasnas 8,504,238
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COIMN 14 ... uieieieieeerees ettt eesees e e ee s ss s esees e esee e e e e e e e e 4845842828 e e nb st eniens | eesessenssnsinais 59,645,114
Part B, Section 1, Column 15 plus Part B, Section 1 Footnote - Total Ending Cash BalanCe.................c.cueueuereioieieieieieieees coerereneneeneeeens 8,504,236
TOtAl (LINE 1 PIUS LINE 2) ..ottt ettt s st et esssn s s st eseseseseasnnsesesesesesnsnsnensnenenenenines e 68,149,351
Part D, SECHON 1, COIUMN B ......euiueeereereeeece e ceeeeeeseese s ses e e e e ee e s e s e s s s e e e ee s e s e eenines | eesessssscnarons 282,768,873
Part D, SECHON 1, COIUMN 7 ..o seeese s s es s ees e ee e e e e e e e e s s s s e e e e e e e ee e e s e s eeseaseeesnanes eesesssniinnis (214,619,522)
Total (Line 3 Minus LiN€ 4 MINUS LINE 5) .....coiuiiiiiiiiii ittt ettt sbe e st nbe b st snesnnsnesiees
Fair Value Check
Part A, SECHON 1, COIMM 16 ....ceureieieieereeseeseeseeeeseeseeseeees s aesesseeseeseeseeseeseesesee e e seeaeEeeE 582828 ee s e e ee et ree et e e aebens st st enians | seeessenssnsinai 59,645,114
Part B, SECHON 1, COIMN 13 . ...ceuiuieieieeeueiaeeseeseeeeeesesseeseeses e ees s sseeseeseesee e e e e e ee e 4842828428420 e s et e e ne et en st ans | eesessensensenaiens 8,504,236
TOtal (LINE 7 PIUS LINE 8) ..ottt ettt s s st esesessanan s sssesesesesnsnneneneneneneeine s 68,149,351
Part D, SECHON 1, COIUMN G ..ot ees s es s e e s s st e e e s e esntnes eeseessssenaions 282,768,873
Part D, SECHON 1, COIUMMN T0 .....euiuiueueiseeaceeeeeeeeeeseeseese s s es e eeseesee e e eeseseeseeseesees s eseeseeseeseesee e e e e s e eesessessessesseaseesesennes eosessensinnns (214,619,522)
Total (Line 9 minus Lin€ 10 MINUS LINE T1) .eouiiiiiiiiii ettt sttt ettt sbeebesnesnesneseesies i

Potential Exposure Check

Part A, SECHON 1, COIMN 27 .....uiuuieuieiiiieeeeseiseeee et see bbbt b bbbttt enbee sosessnsnsinians 21,843,165
Part B, SECHON 1, COIIMN 20 ......cuuiiierieieseeeeseseessesesessesssessesssessess s st sess st ss st aes st ees bbb b bbbttt eenens | eoeensissesnsisneas 7,449,473
Part D, SECHON 1, COIUMN 12 .....cuuiuiiuieeiieiseieeese sttt ees s se bbbt enne | ansissesnsniens 29,292,638
Total (Line 13 plus Line 14 MINUS LINE 15) ....c..iiiiiiiiiiieee ettt nenennenens i
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULE E - PART 2 - VERIFICATION

(Cash Equivalents)

1 2
Prior Year Ended
Year To Date December 31
1. Book/adjusted carrying value, DeCember 31 Of PriOT YEAT .........cccccvoveveveueeeeceeeieieteteteeeeee ettt ses s seseseas [eoesenenenes 2,047,854,429 |............ 1,042,086,825
2. Cost Of Cash eqUIVAIENTS ACGUITET ............cccoeiieieeeeeeceeeccee ettt ettt s s s sttt eseses e s s s s sesesessssannssesens [eeneeaes 11,172,823,187 |.......... 32,414,060,669
3. ACCTUAN OF GISCOUNL ...ttt ettt e e ee e e e e s eseeeee e eseseseeee e e s eseeeeeeee e s e seseeeeee a2 anseseeeeeseanseseseses s s snsesesesasansnsesesassnnnns oetseesnicacecenes 4,046,597 ..o
4. Unrealized valuation iNCrEASE (AECTEASE) .......c.uiiuiiuiiiiiieitiertie ettt ettt satesaeesheesbeesbeesbe e bt eabeemeeaneesseesheesbeesbeenbeebeenesnesns [resseeisesnessiessessnsssesinness [oesesssesiaessesiaeseesaaesaaeas
5. Total gain (I0SS) ON QISPOSAIS ........c.ceuiieeiereieeeeeeeeieeee et eeeesaee et se e se st et esesesessas s s sesesesesesssssssssesesesesesssssssseseseseseseanas |oeseesessseseneneenaes 12,495 [
6. Deduct consideration received 0N ISPOSAIS ................c.cueueuiuiieiieeiieiteteseseeee st e e tesesesee et ss st e sesesessssssesssesesesesesessnesssssesesesesenns |oeseesees 11,430,834,030 |.......... 31,408,292,330
7. Deduct amortization OF PrEMIUM .............c.ccueuiuiiieeetetetetetet ettt e et et ete bt ese et e s et e aebesessse s esssesesesesesessasesssssesesesesssnasesssssssesesesesnns [oesseseseseseseneneeneanesesesenns [oeseseseneenenessneeeenenens 735
8. Total foreign exchange change in book/adjusted Carrying VAIUE ............couoiiiiiiiiiiiiiaie ettt e sree b s [ereesiie s ees oaeseesee s e s
9. Deduct current year’s other than temporary impairment r€COGNIZEM ............coiiiiiiiiiii e eee [eee e ees [oaesiee s s s
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9) ............cceceururmrriieeerereeeeeeeeeeeeeeeieeeeas [eeeeneenes 1,793,902,678 |........... 2,047,854,429
11.  Deduct total Nonadmitted @MOUNLS ...t e oo e e e s e e e e e s neees [srmmnnaeees et eee e aeeennes [eeeeesee et e e
12.  Statement value at end of current period (Line 10 minus Line 11) 1,793,902,678 2,047,854,429
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULE E - PART 1 - CASH

Month End Depository Balances

1 2 3 4 5 Book Balance at End of Each Month
During Current Quarter
Amount of Amount of 6 7 8
Interest Received | Interest Accrued
Rate of | During Current at Current
Depository Code | Interest Quarter Statement Date First Month Second Month Third Month

Bank of New York ........ccccee.... New York, NY .o foen e oo s e o 105,093,462 |........ 166,459,926 |........ 142,062,624 |..
Citibank .............. o« New York, NY s s s oo e oo v 786,729 |........ (19,779,255)|.......... 35,625,890 |..
JP Morgan . - New York, NY oo fos s s Jreemrrnccsnnns o [ 113,563,226 |........ 111,803,183 |.........93,782,337 |..
UM Bank ..o Kansas City, MO .o fooen i oo e s o (2,664,651)f........... 1,591,877 |..........(1,686,007)|..
Wells Fargo . . Lincoln, NE ..... .. ..4,097,417 |. 24,247,575 |.. (2,878,505)]..
US Bank ..o New York, NY i foon o oo foeneiii i o 7,680,345 |.......... 6,860,981 |....covrnnnnnn 8,472 |..
0199998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Open Depositories XXX [ XXX
0199999. Totals - Open Depositories XXX | XXX 228,556,528 291,184,286 266,914,810
0299998. Deposits in ... depositories that do not

exceed the allowable limit in any one depository (See

instructions) - Suspended Depositories XXX [ XXX
0299999. Totals - Suspended Depositories XXX [ XXX
0399999. Total Cash on Deposit XXX | XXX 228,556,528 291,184,286 266,914,810
0499999. Cash in Company's Office XXX [ XXX XXX XXX

0599999. Total - Cash

228,556,528

291,184,286

266,914,810
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Book/Adjusted Amount of Interest Amount Received
CUSIP Description Code Date Acquired Rate of Interest Maturity Date Carrying Value Due and Accrued During Year

0109999999. Total - U.S. Government Bonds

0309999999. Total - All Other Government Bonds

0509999999. Total - U.S. States, Territories and Po

ions Bonds

0709999999. Total - U.S. Political Subdivisions Bonds

0909999999. Total - U.S. Special Revenues Bonds

Agilent Technologies, Inc. ......ovveennns

Catholic Health Initiatives Colorado
Catholic Health Initiatives
Dover Corporation
Duke Energy Corporation .
Fiserv, Inc. .cccovevnvenennnnn
Fiserv, Inc. ...
HP Inc. .........
Ingredion Incorporated ...
Kellogg Company
McCormick & Company, Incorporated .
McCormick & Company, Incorporated
ONE Gas, Inc.
Penske Truck Leasing Co., L.P.
Penske Truck Leasing Co.,
Tampa Electric Company ...
TELUS Corporation .........
Ventas Realty, Limited Partnership
WEC Energy Group, INC. ..c.oovevenvinnnns

03/30/2023 ..
.. 03/28/2023
03/28/2023 ..
03/30/2023 ..
.. 03/30/2023
03/29/2023 ..
03/30/2023 ..
.. 03/31/2023
03/29/2023 ..
03/31/2023 ..
.. 03/27/2023
03/31/2023 ..
03/30/2023 ..
.. 03/30/2023

04/06/2023 ..........
.. 04/11/2023 ..
04/12/2023 ..........
04/11/2023 ..........
04/04/2023 ..
...04/04/2023 ..........
04/06/2023 ..........

14,989,354

0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...
0.000 |...

......... 7,188,450
32,853,849

45,481,080
......... 9,993,083

54,469,419
35,180,523

59,983,500
17,487,483

03/29/2023 .. 64,963,239

..40,940,208 |..

..33,985,833 |..

..54,632,175 |..

..34,985,271 |..

..48,965,202 |..

1019999999. Subtotal - Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations

167,139

659,089,709
1109999999. Total - Industrial and Miscellaneous (Unaffiliated) Bonds 659,089,709 167,139
1309999999. Total - Hybrid Securities
1509999999. Total - Parent, Subsidiaries and Affiliates Bonds
1909999999. Subtotal - Unaffiliated Bank Loans
2419999999. Total - Issuer Obligations 659,089,709 167,139
2429999999. Total - Residential Mortgage-Backed Securities
2439999999. Total - Commercial Mortgage-Backed Securities
2449999999. Total - Other Loan-Backed and Structured Securities
2459999999. Total - SVO Identified Funds
2469999999. Total - Affiliated Bank Loans
2479999999. Total - Unaffiliated Bank Loans
2509999999. Total Bonds 659,089,709 167,139
381410-32-3 ....... |GOLDMAN:FS RSO L PP PPPP ITTTTTUUUUUt) Ry 03/31/2028 ...ovvvven |ovvnnnniiiiiiiinin i 4,690 eeuiiiiiiiiiiiins i | 443,697,369 |....uiiiiiiiiiiiiiiiiis 1,399,702 [ 321,834
8209999999. Subtotal - Exempt Money Market Mutual Funds - as Identified by the SVO 443,697,369 1,399,702 321,834

BAMMFO-FN-6 ..
999990-80-7 ..
31846V-32-8

US BANK MONEY MARKET IT&C ..
RTCS |~ INST ...t
FIRST AMER:TRS 0BG X

686,447,102 |..

.3,695,884

. 205,171
.26

.21

94975H-29-6 ........ |ALLSPRING:TRS+ MM | ..ot e e e e e e e s e e s s s s e s s s s s s s s s s s e s s s s essssssssesssassssessssessssesssessssssssaasassasasasessssssssseeess | Oeeeesnrnsfounnnnnnnns 08/02/2023 coooiiiiss | 40610 [ i | ....23,529 |[........... v R [,
8309999999. Subtotal - All Other Money Market Mutual Funds 691, 115,600 3,719,082 205,408
8609999999 - Total Cash Equivalents 1,793,902,678 5,118,785 694,381
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SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance
Company

MEDICARE PART D COVERAGE SUPPLEMENT

(Net of Reinsurance)

NAIC Group Code 3891 NAIC Company Code 84824
Individual Coverage Group Coverage 5
1 2 3 4
Insured Uninsured Insured Uninsured Total Cash
1. Premiums Collected .........ccccovieiiiiiiiiiiiiiiiiciiene [ e XXX evevveinie oo e XXX eveveieeie oo
2. Earned Premiums ..o e e XXX i e e XXX e [ XXX
3. Claims Paid .......cooeiriiiiieieeeeeeeeeeeeeies [ [ XXX v [eeeeeeeeeeeeeeeseeseees oo, D90, SO RN
4. Claims Incurred ..........cccccoiiiiiiiiiiiiiiciicinciiies oo o XXX eitveirienns oo e XXXeviveirienns oo DL 0.0 TR
5. Reinsurance Coverage and Low Income Cost
Sharing - Claims Paid Net of Reimbursements
APPlIEd (Q) .ot [ D& &, CUURT ERRURESRRRRR IUOOTRITINY D0 O GO PSR RSO
6. Aggregate Policy Reserves - Change .........cccccoecee foeeeiiiiiiiiiiciiiiiiiiiciiiies foevieiiens XXX evevveinie oo e XXX foreiiiies XXX v
7. EXPenses Paid .......cccccociiiiiiiiiiiiiiieiiie e [oeeieeeiieseiecsseeesiieeeies |eeieeniiens D 0,0 T RO PRORPRRROPR OSSR D 0, O G RPN
8. EXPenses INCUITEd ..........ccoieiiiiiiieniieieeieeiceie e foeeeie e [ovesieiiens XXX evevveinie oo e XXX foreiiiies XXX v
9. Underwriting Gain Or LOSS .......ccuciuiiiiiicieicieieies fooeiieiisiisiisisiesiesisiisiins oeeeeneenennes D, &0, CUURT RSN IUOORUTNY D& ¢, TR RS, XXX
10. Cash Flow Result XXX XXX XXX XXX
(a) Uninsured Receivable/Payable with CMS at End of Quarter: $ ........cccooooviviiicccnnes due from CMS or$ oo due to CMS
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SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE U.S. BRANCH OF THE Commonwealth Annuity
and Life Insurance Company

TRUSTEED SURPLUS STATEMENT

AFFIDAVIT OF U.S. MANAGERS, GENERAL AGENTS OR ATTORNEYS

..................................................... being duly sworn, says that he/she is the T o | i 41 TRV
a corporation organized under the laws of ..., entered to transact business in the United States through the State of
that this trusteed surplus statement together with its related schedules appended hereto is a true statement of the trusteed surplus of said corporation, that the several items of
assets, as hereinafter enumerated, are the absolute property of said corporation, free and clear from any liens or claims thereon, except as hereinafter stated, and that each and all
of the hereinafter mentioned assets are held in the United States by Insurance Departments and Officers of the various States of the United States and Trustees as hereinafter
indicated, and that the assets, liabilities and deductions therefrom reported in this statement are in accordance with the instructions accompanying this statement.

Subscribed and sworn to before me this

day of AD.,

AFFIDAVIT OF TRUSTEE - SCHEDULE B

being duly sworn, says that NE/She s the TrUSEE OF tNE ... ittt b ettt e et e a et eh e e sheeeh e e b e e bt e a et ea bt e e st ea e e SR e e eh e e b e e bt e bt em et ea et ea s e eaeeebeesbeenbeenbeenbeannennnn

a corporation organized under the laws of ... , entered to transact business in the United States through the State of
10CAtEA @ .o , that the assets listed in Schedule B of the following statement are held by it as such Trustee within the

United States, and that the said assets are subject to no other claims than those of policyholders and creditors within the United States.

Subscribed and sworn to before me this
day of AD.,

AFFIDAVIT OF TRUSTEE - SCHEDULE C

being duly sworn, says that he/She is the TruSIEE OF the .ot E e E b bbb E b E e E e E £ b e E £ E e E e E e E e E e E e E e e b e b e b e bt bt bt bt e bbbt bbb e

a corporation organized under the laws of , entered to transact business in the United States through the State of

located @t oo , that the assets listed in Schedule C of the following statement are held by it as such Trustee within the

United States, and that the said assets are subject to no other claims than those of policyholders and creditors within the United States.

Subscribed and sworn to before me this

day of AD.,

AFFIDAVIT OF TRUSTEE - SCHEDULE D

being duly sworn, says that NE/She IS the TrUSEE OF tNE ... i i ettt b e bt e bt e et e a et eh et oh e e eh e e b e e bt e a et oa bt ea st eH et SH e e eh e e b e e b e e a bt em e e eabeeatesaeeebeesbeenbeebeenbeannennnn

a corporation organized under the laws of entered to transact business in the United States through the State of

10CAtEA @ e , that the assets listed in Schedule D of the following statement are held by it as such Trustee within the

United States, and that the said assets are subject to no other claims than those of policyholders and creditors within the United States.

Subscribed and sworn to before me this
day of AD.,
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SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE U.S. BRANCH OF THE Commonwealth Annuity
and Life Insurance Company

TRUSTEED SURPLUS STATEMENT

ASSETS

SCHEDULE A - DEPOSITS WITH STATE OFFICERS (EXCLUDING SPECIAL DEPOSITS)

Line
No.

2

Description

3
Admitted
Asset Value

4

Par Value

5

Fair Value

1.98
1.99

Accrued Investment INCOME............cocuiiiiiiiiiiiiiecceeccee

Total

SCHEDULE B - DEPOSITS WITH UNITED STATES TRUSTEE

Line
No.

Description

3
Admitted
Asset Value

4

Par Value

5

Fair Value

2.01
2.02
2.03
2.04
2.05
2.06
2.07
2.08
2.09
2.98
2.99

Mortgage loans on real estate
Real estate
Short-term investments
Other invested assets

Miscellaneous assets not included in any of the above categories

Total

Accrued Investment INCOME.............oiiiiiiiiiiiieeee s

SCHEDULE C - DEPOSITS WITH UNITED STATES TRUSTEE

Line
No.

Description

3
Admitted
Asset Value

4

Par Value

5

Fair Value

3.01
3.02
3.03
3.04
3.05
3.06
3.07
3.08
3.09
3.98
3.99

Mortgage loans on real estate
Real estate
Short-term investments
Other invested @ssets ...
Miscellaneous assets not included in any of the above categories
Accrued Investment Income............ccocoiiiiiiiiiiis

Total

SCHEDULE D - DEPOSITS WITH UNITED STATES TRUSTEE

Line
No.

Description

3
Admitted
Asset Value

4

Par Value

5

Fair Value

4.01
4.02
4.03
4.04
4.05
4.06
4.07
4.08
4.09
4.98
4.99

Mortgage loans on real estate
Real estate
Short-term investments
Other invested assets ...

Miscellaneous assets not included in any of the above categories

Accrued Investment INCOME...........cooiiiiiiiiiiieceeeeee e

Total
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SUPPLEMENT FOR THE QUARTER ENDING MARCH 31, 2023 OF THE U.S. BRANCH OF THE Commonwealth Annuity

and Life Insurance Company

TRUSTEED SURPLUS STATEMENT
LIABILITIES AND TRUSTEED SURPLUS

Current1QuarTer
1. TOMAIHADITIES ..v.vvovvoiveieieeiseise ittt ettt s b8 8 e85t 8 282858588282 b sttt n st e e 64,794,154,934
ADDITIONS TO LIABILITIES:
2. Aggregate write-ins for additions 10 lADIIIHIES ...........c.iiiiii ettt ettt ettt ettt
3. TOMAI (LINES 1 # 2) 1ottt ettt s et s st s s e e s e s et s s se s e s et s s se s e st s e s e A s s s ettt s et s A h et bttt eb et et es s 64,794,154,934
DEDUCTIONS FROM LIABILITIES:
4. Amounts Recoverable From Reinsurers:
4.1 AULNOTIZEA COMPANIES ...ttt ettt e et et e e et e s e e aeeea e e ea e e e s e e es e e st e et enseem s e easeemseeneeeneeeneenseanneenseenseenseennene|beesresibe st e s s s
4.2 UNQUENOMZEA COMPANIES .......eitieitieitieitiete ettt ettt st e st e bt e s be e be e bt eaeeea et eaeeeaeeehe e b e ekt e abeem bt eab e eaeeemeeeaeenbeeabeebeenbeanteannesmnesnnoeearesabe st s st s s e sra s s sreas
4.3 Certified COMPANIES ...ttt ettt et e st e e e e e e e e st e ea e e eaeeea e e es e e es e e s e e s e easeeaseemeeem s e emeeeseeaneeseenseenseenseenseeneeeneesnoeeatessbe st s st s s e saaesraesreas
4.4 Reciprocal JUriSAiCtion COMPEANIES ..........ciiuiiiiiiieitiat ettt et e et e e et eaeeeaeeeseeeseeeaeeas e e st easeenseasseenseeneeeneeaneenseenseenseennea[reesreeatesite st s s s s
5. Special State Deposits, not exceeding net liabilities carried:
5.1 Special State Deposits (SUDMIit SCHEAUIE) ........cc.eiiiiiii ettt et ettt seesreesreesree e e n s s
5.2 Accrued interest on special State AEPOSIES .......ccuiiiiiiiiii ettt ettt ne e a e e na e e nne e e e
6. Life insurance premiums and annuity considerations deferred and UNCOIIECLEA ...........coiiiiiiiiiiiiiiii e
7. Accident and health premiums dUE @nd UNPAIM ............oouiiiiiiiiie ettt et eeaeeeaeesseesse e s e e s e enseenseenseenees [resesssessiesse e sre e sbe e sbeenne e
8. Contract loans and premium notes:
8.1 Contract loans not exceeding reserves carried 0N SUCH POlICIES .............cccueueuerierecuereieeeeeeeceeseteseeessesesesesesessesesesesensssaesesafreeseesesenees 340,349,477
A (=) 001U 4 0] (=TT OO U PO UTUTY RS
8.3 Interest due and accrued on contract Ioans and Premium NOLES ........cceiiiiiiiiiiiiiiie e e see e e
9. Aggregate write-ins for other deductions from laDIlIHIES ............oeiiiiiiiiii e
10.  Total DEAUCHONS (LINES 4.1 ThIU Q) ......vvieeececeeeeee ettt e ettt asa e e et e s s s asa et e s e s s s ssasees et s sssnseseses s s sesssessssasasansesesansnsnansssassasansnsesasnaranenes 340,349,477
11.  Total Adjusted Liabilities (LIN@ 3 MINUS LINE 10) ........o.o.ovureeieeeeeeeeeeeseesseeeeesesseeeeeseesesseesee e ses e ssss e s sass s sseesassesssseassssss s s s sesssssesseseseaseaenannanea 64,453,805,457
B IV CT=Te RS TU o] (U1 PSSP
13.  Total 64,453,805,457
DETAILS OF WRITE-INS
(0220 O TS PP TP ST PO TR OTPP PPN
(0220 7T T OO TP TPY PS T ETR PO PRPOTPP PPN
(02201 T T T OO O TP T ST PRSP PP OTPP PPN
0298. Summary of remaining write-ins for Lin€ 2 from OVEIIOW PAGE .......cueiuiiiiiieiee ettt e et e e e e be et e e e e esbeeneeeseeeseesseenneenneeneoeesb e s e st s s
0299. Totals (Lines 0201 through 0203 plus 0298)(Line 2 above)
0901.
0902.
0903.
0998. Summary of remaining write-ins for Line 9 from OVEMIOW PAJE .......c..ciiiiiiiiiee ettt e et n et
0999. Totals (Lines 0901 through 0903 plus 0998)(Line 9 above)
INTERROGATORIES:
1.1 Have there been any changes made to any of the trust indentures during the PERIOd? ............ccveueuereieieieieeeieieieeee e Yes[ 1 No[ ]
1.2 If yes, has the domiciliary or entry state approved the ChANGE? .............ccceueuiiiiiriiereieiie ettt be bbb bbb snssbebesas Yes[ 1 No[ ]

490-3




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

Prior Year Validation Data

10.
1.
12.

13.
14.
15.
16.

17.

18.

19.
20.

21.

22.

23.

24.

25.

26.

27.

28.

29.

30.

31.

32.

33.

34.

35.

36.

37.

LZQSN000001 GENINTPT1INV, 14.21,3 = PY 2022 ANNUAL HIST5YR,

A2, s e 9,817,230, 783 ... ettt et
LZQSN000002 GENINTPT1INV, 14.22, 3 PY 2022 ANNUAL HISTSYR,

L e N
LZQSN000006 GENINTPT1INV, 14.24,3 = PY 2022 ANNUAL HIST5YR,

L e RN
LZQSN000003 GENINTPT1INV, 14.25, 3 PY 2022 ANNUAL HISTSYR,

A8, 1 b e 1,820,429,315 ..ot et et
LZQSN000004 GENINTPT1INV, 14.26,3 = PY 2022 ANNUAL HIST5YR,

49, T e ersnien s 808,687,085 ... et et
LZQSN000005 GENINTPT1INV, 14.23, 3 PY 2022 ANNUAL HISTSYR,

BB, T b ereenenes 3,708,839,550 ...t et eres et
LZQSN000009 GENINTPT1INV, 14.27,3 = PY 2022 ANNUAL HIST5YR,

LETMUO090024 SCAVER, 01,1 = PY 2022 ANNUAL SCAVER, 09, 2....
LETMUO090026 SCBAVER, 01,1 = PY 2022 ANNUAL SCBAVER, 11,2 .. . ... 1,715,789,739
LETMUO090025 SCBVER, 01,1 = PY 2022 ANNUAL SCBVER, 11,2 ...... .. 12,440,739,616 .
LETMU900011 SCDVER, 01, 1 = PY 2022 ANNUAL SCDVER, 11, 2......... .......... 44,438,954,043
LETMUO090062 SCDPT1B, 07, 8 = PY 2022 ANNUAL SCDPT1ASN1

Sum(Column 7 Line 12.1 to 12.6)
LETMUO90063 SCDAVER, 02,2 = PY 2022 ANNUAL SCDAVER, 02, 1.
LETMUO090065 SCDAVER, 05,2 = PY 2022 ANNUAL SCDAVER, 05, 1.
LETMUO90066 SCDAVER, 06,2 = PY 2022 ANNUAL SCDAVER, 06, 1.
LETMU900005 SCDAVER 01, 1 = PY 2022 Annual SCDAPT1, 7709999999,

LETMU900013 SCDBPTBVER, 01, 4
06, 4....
LXQSU090067 SCEVER, 01, PY 2022 ANNUAL SCEVER, 10,
LETMU990010 SUMOPS, 08.3, C2 = PY YTD 2022 QUARTERLY
SUMOPS, 08.3, ..ottt sesesenesenens 28,280,867 ... et eesea et neeee
LETMU990015 SUMOPS, 27, C2 = PY YTD 2022 QUARTERLY SUMOPS,

....2,697,018 .
2,047,854 ,429

11,844,849 oo s e
....................................................................................................................................... 325,858 ..t e rraeae ettt eanaeen
LETMU990025 DPREMDEP, 10, C2 = PY YTD 2022 QUARTERLY
DPREMDER, 10, Tttt iitiieiie ettt ete e et e e ettt e sttt e sateeeeseeesteeesaseeeasseeabaeeassaaas Seeeseeeaasseeaas e e e st eaasaeeaiss  4eesseeassseeasseeaasseeanseeasee Seesseeesasteesteeesteessseeensee Sesnseesssseesseeessseeesseeensreen
LETMU990030 SCAVER, 02.1, 1 = SCAPT2, 0399999, 6 Current Quarter +
[T @ T (=T 2o To By o) o @ TUE- Iy (=T PR
LETMU990035 SCAVER, 02.2, 1 = SCAPT2, 0399999, 9 Current Quarter +
[T @ T (=T 2o To By o) o @ TU T Ty (=T RPN
LETMU990040 SCAVER, 04, 1 = SCAPTS3, 0399999, 18 Current Quarter +
[ AT @ T (=T 2o To By o o @ TU T Iy (=T RPN
LETMU990045 SCBVER, 02.1, 1 = SCBPT2, 3399999, 7 Current Quarter +
Prior Quarter + 2nd Prior QUAIET ...........cooveiiieiiieeeieieie ettt 2tesesesessesesesessesesaesesaess sesseseseeseiea 238,876,858 ... e
LETMU990050 SCBVER, 02.2, 1 = SCBPT2, 3399999, 8 Current Quarter +
Prior Quarter + 2nd Prior QUAIET ...........cccoveuiieieieieieeceetee ettt eaes 2steseseeseseesesessesessesessesenes sesesesesasenans 3,757,005 oo et
LETMU990055 SCBVER, 06, 1 = SCBPT3, 0599999, 18 Current Quarter +
Prior Quarter + 2nd Prior QUATET ...........cooveiiieiiieeeieieie ettt sieaes 2esesesesesesessesessesesaesesaess seseeseseaseinas (34,023,394) ... s
LETMU990060 SCBVER, 07, 1 = SCBPT3, 0599999, 15 Current Quarter +
Prior Quarter + 2nd Prior QUATET ...........ccooveiiieiiieeeieieie ettt sieaes 2sesessesesesesesessesessesesnens sessesesneneinas BAT, T11,127 oo eees s
LETMU990065 SCBAVER, 02.1, 1 = SCBAPT2, 6299999, 9 Current Quarter
+ Prior Quarter + 2nd Prior QUATET ...........ccuoeieieieieieieeeeiee sttt eees 2tesesesesesessesesaesesaesesaess seseesesneseieas 196,230,411 oo s
LETMU990070 SCBAVER, 02.2, 1 = SCBAPT2, 6299999, 10 Current
Quarter + Prior Quarter + 2nd Prior QUAIET ...............coirieuiriiieiiieesiesesesesietes seseesesessessssesessesessesesssens oeseseseseneinas 1,195,086 ..o s
LETMU990075 SCBAVER, 06, 1 = SCBAPT3, 6299999, 19 Current Quarter
+ Prior Quarter + 2nd Prior QUATET ...........cc.oerieuiieieieieieieeseete sttt seaeas 2eseseesesessesessesesesessesesens sesesessesenans 12,978,544 .oooees s
LETMU990080 SCBAVER, 07, 1 = SCBAPT3, 6299999, 16 Current Quarter
+ Prior Quarter + 2nd Prior QUATET ...........ccooeieieieieieieeceiee sttt cesesesesesesessesessesesaesesaess seseeseseeneieas 228,263,317 .o s
LETMU990085 SCDVER, 02, 1 = SCDPT3, 6009999999, 7 Current Quarter
+ Prior Quarter + 2nd Prior QUAIET............ccuoiieeeieieieieeeieeet ettt eeseeess 2esesessesessesesseseseeseseseeess sesesenans 5,263,198,243 ..o s
LETMU990090 SCDVER, 05, 1 = SCDPT4, 6009999999, 19 Current Quarter
+ Prior Quarter + 2nd PriOr QUAMET.............c.cciiiieieieeeeeececcee et seseae s eaesessssasasesssesesesessassssnas seseesesenenes (137,333,939) ....oceceeeceeeiee s

LETMU990095 SCDVER, 06, 1 = SCDPT4, 6009999999, 7 Current Quarter
+ Prior Quarter + 2nd Prior QUAIET............ccucuirieeiieieieieieteeeeeie sttt eees 2esesessesesesessesesseseseseeess sessesenans 3,072,856, 112 oo s



QUARTERLY DISKETTE TRANSMITTAL FORM AND CERTIFICATION (LIFE)

Name of Insurer ~ Commonwealth Annuity and Life Insurance Company
Date FEIN 04-6145677
NAIC Group # 3891 NAIC Company # 84824

THIS FORM IS REQUIRED FOR ALL DISKETTE TRANSMITTALS. PLEASE PROVIDE ANY ADDITIONAL COMMENTS THAT MAY
HELP TO IDENTIFY DISKETTE CONTENT.

A. QTR. 1 QTR. 2 QTR. 3

1. Is this the first time you’ve submitted this filing? (Y/N)

2. Is this being re-filed at the request of the NAIC or a state insurance
department? (Y/N)

3. Is this being re-filed due to changes to the data originally filed? (Y/N) (IF
“YES”, ENCLOSE HARD COPY PAGES FOR THE CHANGES.)

4. Other? (Y/N) (If “yes”, attach an explanation.)

B. Additional comments if necessary for clarification:

C. Diskette Contact Person:
Carrie Jo Thomas
Phone: 515-393-3690
Address: 20 Guest Street Brighton MA 02135

D. Software Vendor: Sovos ETM
Version: 2023

E. Have material validation failures been addressed in the explanation file?

Yes No

The undersigned hereby certifies, according to the best of his/her knowledge and belief: that the diskettes submitted with this form were prepared in
compliance with the NAIC specifications, that the diskettes have been tested against the validations included with these specifications, and that quarterly
statement information required to be contained on diskette is identical to the information in the 2023 Quarterly Statement blank filed with the insurer’s
domiciliary state insurance department. In addition, the diskettes submitted have been scanned through a virus detection software package, and no
viruses are present on the diskettes. The virus detection software used was (name)

(version number)

Signed

Type Name and Title:




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

FORM FOR CALCULATING THE INTEREST MAINTENANCE RESERVE

INTEREST MAINTENANCE RESERVE

Aml)unt

1. ReSEIVE as Of DECEMDET 31, PHOI YEAI ........c.iuiuieieieieeeseesetseesetesei sttt sie st seessessessesset bbbt b ettt | 56,407,568

2. Current Year's Realized Pre-Tax Capital Gains/(Losses) of $ ..... (164,298,000) transferred into the Reserve Net of Taxes of § ....... (34,502,580) [....covereneiiecierinireenns

3. Adjustment for Current Year’s Liability Gains/(Losses) released From the FESEIVE ...........cuiiiiiiiiiiiieee et e

4. Balance before Reduction for Amount Transferred to Summary of Operations (Line 1 + LiN€ 2 + LiNE 3) .....c..o.ovveurueereeeeeeeeeeeeeeeeseeeeeeeseeeesese e 56,407,568

5. Current Year's Amortization Released to Summary of Operations (Amortization, Line 1, COIUMN 4) ........ccouovvieeceeeeeeeeeeeeeee e 670,850

6. Reserve as of Statement Period (Line 4 minus Line 5) 55,736,718

AMORTIZATION
1 2 3 4
Current Year's Adjustment for Current
Realized Capital Year's Liability Balance Before
Reserve as of Gains/(Losses) Gains/(Losses) Reduction for Current
December 31, Transferred into the Released From Year's Amortization
Year of Amortization Prior Year Reserve Net of Taxes the Reserve (Cols. 1+2+3)

1 2023 e e 2,683,407 [ o e 2,683,401

2. 2024 .o 2,184,424 | s [ 2,184,424

Bl 2025 e e 2,055,785 ... oo e 2,055,785

4. 2026 ... e 2,208,586 |.....oeereeireieieeeeins e [ 2,298,586

5. 2027 ot e 2,988,039 [...oeieieieieieines [ [ 2,938,039

B. 2028 ...t e 3,370,535 [ [ s 3,370,535

T 2029 ..o

8. 2030

9. 2031
10, 2032 .ottt 4,041,927 [ e [ 4,041,927
1A, 2033 oo 4,325,002 ... [ [ 4,325,092
12, 2034 oo s 4,206,638 |.......coviiiiiiiiicniies e e 4,206,638
130 2035 oo 3,934,314 oo [ | 3,934,314
T4, 2036 ..ot 3,493,320 ... oo | 3,493,320
15, 2037 oo 3,016,725 [ o e 3,016,725
16, 2038 ... s 2,372,077 oo e v 2,372,077
17, 2039 oo 1,805,803 | oo [ 1,805,803
18, 2040 ...t TTA, 212 oo [ [ 774,212
19, 2047 Lo 1,373,201 [ v e, 1,373,291
20, 2042 ..o e 1,025,881 | [ [ 1,025,881
21, 2043 oo e 676,010 [.voeceicicicicicies e o 676,010
22, 2044 ... e 383,580 ... [ [ 383,586
23, 2045 ..o e 121,652 |ooccciies e o 121,652
24, 2048 ...t e (132,860) [-....ocvceicicicieics e o (132,860)
25, 2047 ..ot e (241,906)|-....ceoveeeeeeeieieieins e [ (241,906)
26, 2048 ...t e (196,676) ... e e, (196,676)
27, 2049 ...t e (132, 791) [ e e, (182,791)
28, 2050 ...t e (102,955) ..o e [ (102,955)
29, 2057 o e (36,940) [...voeeeeeeeieieieirees [ [ (36,940)
B0, 2052 ..ot e (15,904) ..o e [ (15,904)
31. 2053 and Later
32. Total (Lines 1 to 31) 56,407,567 56,407,567

IMRWKP
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

ASSET VALUATION RESERVE

Default Component

1

Other Than
Mortgage Loans

2

Mortgage Loans

3

Total
(Cols. 1+2)

Common Stock

Equity Component
5

Real Estate and
Other Invested
Assets

6

Total
(Cols. 4 +5)

7

Total Amount
(Cols. 3 +6)

® N o o > ©

10.
1.
12.
13.
14.
15.
16.

ReServe as Of DECEMDET 31, PriOT YEA .......ccuiiuiiiiiiiiie ettt ettt ettt ettt ae e e ae e e heeeh e et e e bt e bt e as e eaeeeaeeeheeeaeeebeeabee bt enbeenbeenteenneennesnnas
Realized capital gains/(losses) net of taxes - GENEral ACCOUN .........cccui ittt b e et e esneesaeenaes
Realized capital gains/(losses) net of taxes - Separate ACCOUNES .........c.oiiiiiiiiiiiieie ettt sae e e
Unrealized capital gains/(losses) net of deferred taxes - General ACCOUNL ..........cc.iiiiiiiiiiiiiiii it
Unrealized capital gains/(losses) net of deferred taxes - Separate ACCOUNLS .........ccoiiiiiiiiiiiiiiiiie et
Capital gains credited/(losses charged) to contract benefits, payments Or reSErves ............coiieiieiiiiiiiiie e
BaSiC CONMIDULION ...t e e e e e e e e e e e e e e b e s e e ae s ee s e e s e s e eeeeaeeae s
Accumulated balances (LINES 1 throUGN 5 = 6 # 7)) .....c.iiiiiiiiiiiiiieee ettt b bt bbbttt e b e ebeeae e
=D 40 T =TT PPN
RESEIVE ODJECHIVE ...ttt h bt h e bt e b e e et e a e e et e bt s bt e e h e e bt e b e bt e b bt
20% OF (LINE 10 = LINE 8) ...ttt b bbb bbbt b b et b et b et et e ettt e ettt b e e b e e b et neas
Balance before transfers (LINES 8 + T1) ...ii ittt b bbbt bbb e bbbt bt bt bt bttt e bt ebeebeebe et s
TIANSTETS ...t b e b b e b e bt b h b e b bbb e b e bbbt h et b et
VOIUNTANY CONEIIDULION ...ttt h e bt bt e bt et e e bt e ae e e ae e e ae e e he e e bt e eb e e e b e et e e bt e bt et e eanesanesanes
Adjustment down to MAXIMUM/UD £0 ZEIO .......oiuiiiiiiiii ittt bbbttt bbbt bt bt b e bt bt bt ekt e bt et e et e e beeneene e

Reserve as of the end of quarter (Lines 12 + 13 + 14 + 15)

................ 179,245,180

................. 82,775,549

................ 262,020,729

...................... 169,944

................. 25,160,599

................. 25,330,543

................ 287,351,271

(8,962,259)

(4,138,777)

(13,101,036)

(8,497)

(1,258,030)

(1,266,527)

(14,367,564)

................ 170,282,921

................. 78,636,771

............... 248,919,692

................. 23,902,569

................. 24,064,015

................ 272,983,708

170,282,921

78,636,771

248,919,692

161,446

23,902,569

24,064,015

272,983,708




LOQUAY

STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
LONG-TERM BONDS
1. Exempt OblIgations ............ccceeueeeieveiereieieiceeeeeeeeeeeeeesesens reeeeenenesenesseeenenenenes foverseseee e XK oo XK [ [ 0.0000 [-eeeeeeeecereeerereeeeicieeenes fereeeeerienens 0.0000 |.vvoveeeeeeeeieeeeeeeeees e 0.0000
21 1 NAIC Designation Category 1.A ..
2.2 1 NAIC Designation Category 1.B ..
2.3 1 NAIC Designation Category 1.C ..
2.4 1 NAIC Designation Category 1.D ..
2.5 1 NAIC Designation Category 1.E ..
2.6 1 NAIC Designation Category 1.F .......ccccoiiiiiiiniiiieieeeeee
2.7 1 NAIC Designation Category 1.G .......ccccoveireeieenieneeeeeeeee
2.8 Subtotal NAIC 1 (2.1+2.2+2.3+2.4+2.5+2.6+2.7) ..
3.1 2 NAIC Designation Category 2.A ..........cccceneee.
3.2 2 NAIC Designation Category 2.B ..
3.3 2 NAIC Designation Category 2.C ..
34 Subtotal NAIC 2 (3.1+3.2+3.3) ....
4.1 3 NAIC Designation Category 3.A ........ccoooiieeneeneeieeeee s
4.2 3 NAIC Designation Category 3.B ........ccccceieeiienenieeieiieeees
4.3 3 NAIC Designation Category 3.C ..
4.4 Subtotal NAIC 3 (4.144.2+4.3) ....c.coviiiiiiieineeeeeeeeee
5.1 4 NAIC Designation Category 4.A ........cccocereneeneeneeieee s
5.2 4 NAIC Designation Category 4.B ..
5.3 4 NAIC Designation Category 4.C ..
5.4 Subtotal NAIC 4 (5.1+5.2+5.3) ....
6.1 5 NAIC Designation Category 5.A ..
6.2 5 NAIC Designation Category 5.B ..
6.3 5 NAIC Designation Category 5.C ........ccccoiiiieiiiiieiienieieenene
6.4 Subtotal NAIC 5 (6.146.2+6.3) ......ccevveereeiirieenieiereereeeeie
7. 6 NAIC B ...
8. Total Unrated Multi-class Securities Acquired by Conversion . XXX XXX XXX XXX XXX
9. Total Long-Term Bonds (1+2.8+3.4+4.4+5.4+6.4+7+8) XXX XXX XXX XXX XXX
PREFERRED STOCKS
10. 1 Highest QUALILY ...........cocvevieeeeieieeeeieeececceecee s [reeeeneneneenenenenesesneneenenes forvnenenesees s XKoo oot XX [ Jrevnnenenenen0.0008 | [ 0.0016 |.veveeeieeeeeeeeeeeeeee e 0.0033
11. 2 High Quality ... 0.0064 0.0106
12. 3 Medium Quality .. 0.0263 0.0376
13. 4 Low Quality ... 0.0572 0.0817
14. 5 LOWET QUAIILY .....eveeeiieieeceee s .0.1128 |... ..0.1880 |....
15. 6 IN OF NEAI DEFAUIL ...t [eeeeeeneee e 0.2370 0.2370
16. Affiliated Life with AVR ..ot 0.0000 0.0000 0.0000
17. Total Preferred Stocks (Sum of Lines 10 through 16) XXX XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
SHORT-TERM BONDS
18. Exempt OblIgations ............ccceeueeeieveieieieiececceeeeeeeeeeesesens reeeseenenesenesseeenenenenes forerseseee e XK ferveeeeee e XK [ [ 0.0000 [-eeeeeeeecereeerereeeeicieeenes fereeeeerienens 0.0000 |.vvoveeeeeeeeieeeeeeeeees e 0.0000
19.1 1 NAIC Designation Category 1.A ..
19.2 1 NAIC Designation Category 1.B ..
19.3 1 NAIC Designation Category 1.C ..
194 1 NAIC Designation Category 1.D ..
19.5 1 NAIC Designation Category 1.E ..
19.6 1 NAIC Designation Category 1.F
19.7 1 NAIC Designation Category 1.G
19.8 Subtotal NAIC 1 (19.1+19.2+19.3+19.4+19.5+19.6+19.7)
20.1 2 NAIC Designation Category 2.A .......ccccooeveereeneeneenens
20.2 2 NAIC Designation Category 2.B ..
20.3 2 NAIC Designation Category 2.C ......
20.4 Subtotal NAIC 2 (20.1+20.2+20.3) .. XXX XXX XXX XXX XXX
211 3 NAIC Designation Category 3.A
21.2 3 NAIC Designation Category 3.B
21.3 3 NAIC Designation Category 3.C
214 Subtotal NAIC 3 (21.1421.2421.3) ..ccoeiiiiicereereceeeiee XXX XXX XXX XXX XXX
221 4 NAIC Designation Category 4.A ........cccocereneeneeneeieee s
222 4 NAIC Designation Category 4.B ..
223 4 NAIC Designation Category 4.C ......
224 Subtotal NAIC 4 (22.1+22.2+22.3) ..
23.1 5 NAIC Designation Category 5.A ......
23.2 5 NAIC Designation Category 5.B ..
23.3 5 NAIC Designation Category 5.C ........ccccoiiiieiiiiieiienieieenene
234 Subtotal NAIC 5 (23.1+23.2+23.3) .....ccovueirieiieereeeeeseies XXX XXX XXX XXX XXX
24. 6 NAIC B ..ottt [oesnestsneitsneiesneresneresnenesns [oeeseseeseaens XXX i Do 0. SO RO OO OO URURORURUPT RUTURURURN 0.0000 o+ [ 0.2370 oo e 0.2370 |
25. Total Short-Term Bonds (18+19.8+20.4+21.4+22.4+23.4+24) XXX XXX XXX XXX XXX
DERIVATIVE INSTRUMENTS
26. EXChaN@e Traded .........coovvvveveieececeieiceeeieveeieieaeseseseeeneseseaes [eeseeseseenenesesesesseneseesenes |ooevesensnenns D00 G T DL 0.0 N RIS SRR 0.0005 ..o fereeeeeniene 0.0016 |.veveeeieeeeeeeeeeeeeee e 0.0033
27. 1 Highest Quality ...... 0.0005 0.0016 0.0033
28. 2 High Quality .. 0.0021 0.0064 0.0106
29. 3 Medium Quality .. 0.0099 0.0263 0.0376
30. 4 Low Quality .... ..0.0245 |.... ..0.0572 |.... ..0.0817 |....
31. 5 LOWET QUAIILY .....eveeeiieieeceee s 0.0630 0.1128 0.1880
32. 6 IN or Near DEfault ...........ccrrinieererieireeeeeeee e XXX XXX 0.0000 0.2370 0.2370
33. Total Derivative INStruments ...........cccoceeiiiiiniiieneeeseee XXX XXX XXX XXX XXX
34. Total (Lines 9 + 17 + 25 + 33) XXX XXX XXX XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

DEFAULT COMPONENT

1 2 Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+ 2 +3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x 9)
MORTGAGE LOANS

In Good Standing:
35. Farm Mortgages - CM1 - Highest Quality ...............cooooveveeeifoereeieninneeecccnins ferrrecccinneceees [ DL 0.0 N R TTSRIST SRS 0.0011 [ [ 0.0057 |ooeoeveeeeeeeeeeeeeeeeeees e 0.0074
36. Farm Mortgages - CM2 - High Quality ..... .0.0114 |.... ..0.0149 |....
37. Farm Mortgages - CM3 - Medium Quality ....... ..0.0200 |.... ..0.0257 |....
38. Farm Mortgages - CM4 - Low Medium Quality ..0.0343 |.... ..0.0428 |....
39. Farm Mortgages - CM5 - Low Quality ................. ..0.0486 |.... ..0.0628 |....
40. Residential Mortgages - Insured or Guaranteed ................... ..0.0007 |.... ..0.0011 |....
41. Residential Mortgages - All Other ...........cocoeeeceninerenennne. ..0.0034 |.... ..0.0046 |....
42. Commercial Mortgages - Insured or Guaranteed .............. ..0.0007 |.... ..0.0011 |....
43. Commercial Mortgages - All Other - CM1 - Highest Quality . ..0.0057 |.... ..0.0074 |....
44, Commercial Mortgages - All Other - CM2 - High Quality ...... 0.0114 0.0149
45. Commercial Mortgages - All Other - CM3 - Medium Quality [.........cccococrcirnniiciciies Joeecrrieicccsnscescciens. [oviviieinas XXX [ e 0.0069 [ e 0.0200 [ e 0.0257 |eeeeeeeerreeeeereeeeeene
46. Commercial Mortgages - All Other - CM4 - Low Medium

QUANEY vttt e [ [eerer e XXX [ oo 0.0120 [ovoieeceeeeeeeeeeee [ 0.0343 | [ 0.0428 |

47. Commercial Mortgages - All Other - CM5 - Low QUAlity .......[occccriiniiccciiiiiciciis foeicrrinecccssscsccens. [, XXX [ e 0.0183 [ [ 0.0486 |....coooveeircirieiricries oo 0.0628 |

Overdue, Not in Process:
48. Farm MOrgages ........cooueeieeiiiieriesee e
49. Residential Mortgages - Insured or Guaranteed .
50. Residential Mortgages - All Other .........cccoooevieiienienieieens
51. Commercial Mortgages - Insured or Guaranteed
52. Commercial Mortgages - All Other .........ccccooiiiiiiiiiiiieien,

In Process of Foreclosure:
53. Farm MOrgages ........cooueeieeiiiieriesee e
54. Residential Mortgages - Insured or Guaranteed
55. Residential Mortgages - All Other ...........ccccco.....
56. Commercial Mortgages - Insured or Guaranteed
57. Commercial Mortgages - All Other ..........ccccce..
58. Total Schedule B Mortgages (Sum of Lines 35 through 57) XXX XXX XXX XXX
59. Schedule DA Mortgages XXX 0.0034 0.0114 0.0149
60. Total Mortgage Loans on Real Estate (Lines 58 + 59) XXX XXX XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

ASSET VALUATION RESERVE
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

OMPONENT

EQUITY AND OTHER INVESTED ASSET C

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
COMMON STOCK
1. Unaffiliated - PUDIIC ........coooiiieiieeeeeeeeee
2. Unaffiliated - Private .....
3. Federal Home Loan Bank
4. Affiliated - Life With AVR .......c.cooiiiieeeeeee e
Affiliated - Investment Subsidiary:
5. Fixed Income - Exempt Obligations ............cccceeiiiiiiiiieienene
6. Fixed Income - Highest Quality
7. Fixed Income - High Quality ............ccccoooiiiiiiiiee ..
8. Fixed Income - Medium Quality
9. Fixed Income - Low Quality ......
10. Fixed Income - Lower Quality .............ccooeiviiiiiiiiiiiiciced
11. Fixed Income - In/Near Default ..............cccooeviiiiiiiiiiiiinn
12. Unaffiliated Common Stock - Public
13. Unaffiliated Common Stock - Private
14. Real Estate ...,
15. Affiliated - Certain Other (See SVO Purposes and Procedures
MANUAD .
16. Affiliated - All Other ..........ccccciiiiiiiie,
17. Total Common Stock (Sum of Lines 1 through 16)
REAL ESTATE
18. Home Office Property (General Account only) ..........ccccevevenenens
19. Investment Properties .........cocuveiiieiiieiiiie e
20. Properties Acquired in Satisfaction of Debt .............ccccocevvveiiennnn.
21. Total Real Estate (Sum of Lines 18 through 20)
OTHER INVESTED ASSETS
INVESTMENTS WITH THE UNDERLYING
CHARACTERISTICS OF BONDS
22. EXeMPt ODlIGALIONS ..ottt e sesereieee [oeaeannnnas D00 ST XXX o o [ 0.0000 [oveveeeeeceereiririircieieirenes o 0.0000 |-evevrviiieieieieieieeeeeees oo 0.0000 [ovovieeiiieieieiereeieieeen
23. 1 Highest Quality
24, 2 High Quality ........ccooiiiiiiiiiiici e . . .
25. 3 [ Medium QUAIILY ...c.oveeeecieieiicecieieieiecee ettt [oaerereneaeaas DO S XXX freererniteeer e [ 0.0099 [ e 0.0263 |..ecverieriicieerrceees [ 0.0376 |oeeeeieeeeieeeeeiae
26. 4 Low Quality ....
27. 5 Lower Quality ... ! . . .
28. 6 IN or Near DEfault ...........coovriieirieiceee e XXX XXX 0.0000 0.2370 0.2370
29. Total with Bond Characteristics (Sum of Lines 22 through 28) XXX XXX XXX XXX XXX




STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

cO3INVY

Basic Contribution Reserve Objective Maximum Reserve
Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber | nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF PREFERRED STOCKS
30. 1 Highest Quality ............cooiiii e
31. 2 High Quality .......
32. 3 Medium Quality ..
33. 4 Low Quality ...
34. 5 Lower Quality......
35. 6 Inor Near Default ...
36. Affiliated Life With AVR ......c.ccooiiiiiccccec e
37. Total with Preferred Stock Characteristics (Sum of Lines 30
through 36) XXX XXX XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF MORTGAGE LOANS
In Good Standing Affiliated:
38. Mortgages - CM1 - Highest Quality ..............ccccooiiiiiiiiii
39. Mortgages - CM2 - High Quality ...........cccooiioiiiiie
40. Mortgages - CM3 - Medium Quality ............ccooeviiiiiiiiiiiiiee
41. Mortgages - CM4 - Low Medium Quality .
42. Mortgages - CM5 - Low Quality .......................
43. Residential Mortgages - Insured or Guaranteed
44, Residential Mortgages - All Other .........c.ccoooeiieiiiniiiiceeee,
45. Commercial Mortgages - Insured or Guaranteed
Overdue, Not in Process Affiliated:
46. Farm Mortgages ........cccceevueeieneenienceree e
47. Residential Mortgages - Insured or Guaranteed .
48. Residential Mortgages - All Other ...........ccccco.....
49. Commercial Mortgages - Insured or Guaranteed ..
50. Commercial Mortgages - All Other .........ccccooiiiiiinienieneeees
In Process of Foreclosure Affiliated:
51. Farm MOMQages ........cooueeiiiiiiierie e
52. Residential Mortgages - Insured or Guaranteed .............cc.cc....
53. Residential Mortgages - All Other .........c.ccooveiieiiiniiiceeeee,
54. Commercial Mortgages - Insured or Guaranteed
55. Commercial Mortgages - All Other ...........cccce..
56. Total Affiliated (Sum of Lines 38 through 55) .
57. Unaffiliated - In Good Standing With Covenants
58. Unaffiliated - In Good Standing Defeased With Government
SECUNMEIES ...
59. Unaffiliated - In Good Standing Primarily Senior
60. Unaffiliated - In Good Standing All Other ........
61. Unaffiliated - Overdue, Not in Process ...
62. Unaffiliated - In Process of Foreclosure .............ccccccoviiiiiinnnns
63. Total Unaffiliated (Sum of Lines 57 through 62)
64. Total with Mortgage Loan Characteristics (Lines 56 + 63) XXX XXX XXX
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

ASSET VALUATION RESERVE (Continued)
BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS

EQUITY AND OTHER INVESTED ASSET COMPONENT

Basic Contribution

Reserve Objective

Maximum Reserve

Balance for 5 6 7 8 9 10
Line | NAIC Reclassify AVR Reserve
Num- | Desig- Book/Adjusted Related Party Add Third Party Calculations Amount Amount Amount
ber [ nation Description Carrying Value Encumbrances Encumbrances (Cols. 1+2+3) Factor (Cols.4 x 5) Factor (Cols. 4 x7) Factor (Cols. 4 x9)
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF COMMON STOCK
65. Unaffiliated PUDIIC ..........ccoiiiiiiiiicecciees e oo X% ot XX e o 000000 [ e 0.1580 (@) [-eveverveereireirciiciees v 0.1580 (@) [ceveveererereeieieieeeeeeene
66. Unaffiliated Private ..... s 0.1945 |... ..
67. Affiliated Life with AVR .......ccccooiiiiiiiiiiiiicicciccieeieens foereeneeeeseeseeseenes feeeeeeree e X% e oo e XX e e feeerieieieneen 0000000 [ o 0.0000
68. Affiliated Certain Other (See SVO Purposes & Procedures
MENUA ..ottt [t e D,0. ¢ O RUS XXXrieveeeven [ o 0.0000 |-.eeveeeeeeeeeeeeeeeeeeee e 0.1580
69. Affiliated Other - All Other XXX XXX 0.0000 0.1945
70. Total with Common Stock Characteristics (Sum of Lines 65
through 69) XXX XXX XXX XXX XXX
INVESTMENTS WITH THE UNDERLYING CHARACTERISTICS
OF REAL ESTATE
71. Home Office Property (General ACCOUNt ONIY) ........cooiiiiiiiiieiienies fooiiiiiiitieciecieciecieceiies oreeeeeeeteeieesieeseeeeeeeeees [oreereeseeeseeeseesseeeeeeieesiees foeeeseeiesieesieesreeeeesreenees foeereeeeesseens 0.0000 |eeeeeiieeieeeeeeeeeeeeees o 0.0912 | o 0.0912 |
72. LNV =TS] (g LT g L e (o  oT=Y (T O I SRS SRRSO SRR 0.0000 |eeeeeeiieeeeeeeeeeeeeeeees o 0.0912 |ooviieieeeeeeeeeeeees o 0.0912 |
73 Properties Acquired in Satisfaction of Debt 0.0000 0.1337 0.1337
74. Total with Real Estate Characteristics (Sum of Lines 71 through
73) XXX XXX XXX
LOW INCOME HOUSING TAX CREDIT INVESTMENTS
75. Guaranteed Federal Low Income Housing Tax Credit .........ccocce. [oouiiiiiiiiiiciccccciecieee |eeeeeieeieceeeeeceeieeieene Joeeeeiie e eee e eeieeeeeins Joeeereeceeeeeeceeeeeeeieesnesnes [oreeeeeeeereens 0.0003 |eeeeeeeeeeeeeeeeeeeeeeeees e 0.0006 |..ecvveveereerierieieieeeeeies e 0.0010 |.oovveveeeieicieieeeeeeees
76. Non-guaranteed Federal Low Income Housing TaxX Credit .......... [o.oociiiiiiiiiiicciccieiies foreeeieee e eeeeeeens foeeeieereeereeeseeeeseeessieesiees foeeeeeeiesieesieeseeeeesreesnees foeereeereeiseens 0.0063 |.oeceeeeeeeeeeeeeeeeeeeees e 0.0120 |oooveeeeeieieeeeeeeeeeeees o, 0.0190 |oooveoeiiieieeeeeeeeees
77. Guaranteed State Low Income Housing Tax Credit .........coccovveree |ooiiiiiiiiiiccccccccecieies [eeeeeieeeeeieceeceeeesieeie oo eeeeeeeeeeeeins Joeeereeceeeeeeeeesreeeeesneenes [oreeeeseeereeas 0.0003 |eeeeeeeeeeeeeeeeeeeeeeeees e 0.0006 |..ecvveveereerierieieieeeeeies e 0.0010 |.oovveveeeieicieieeeeeeees
78. Non-guaranteed State Low Income Housing Tax Credit .......cccoce. [oiiiuiiiiiieiicicciccieiies foreeeeeee e eeeeieees foeeeieeeeereeeeeeseeeeesieesiees foeeeeeeiesreesieeeeeeeeseeeees foeereeereeiseens 0.0063 |.oeoeeeeeeeeeeeeeeeeeeeeees e 0.0120 |oooveeeiiieeeeeeeeeeeeeees e 0.0190 |oovvoeiiieieeceeceees
79. All Other Low Income Housing Tax Credit ..........c.ccoveeeereeereennnns 0.0273 0.0600 0.0975
80. Total LIHTC (Sum of Lines 75 through 79) XXX XXX XXX
RESIDUAL TRANCHES OR INTERESTS
81. Fixed Income Instruments - Unaffiliated .............ccoooevreeieeiinevences fooeiiicccceceee XXX D, 0. G RSN URURURURURUR NURURRRN 0.0000 |.ovvivenirieirieireerinenies fereeeiiees 0.1580 |oveneeeirieieeieeerseies [ 0.1580 oo
82. Fixed Income Instruments - Affiliated
83. Common Stock - Unaffiliated ..........cccooeeiiiiiiiiiiieeeee
84. Common Stock - Affiliated ...
85. Preferred Stock - Unaffiliated
86. Preferred Stock - Affiliated ...
87. Real Estate - Unaffiliated ..
88. Real Estate - Affiliated ......
89. Mortgage Loans - Unaffiliated ............cccoooiiiiieniieeecee
90. Mortgage Loans - Affiliated ............ccoooiieeiiiiiieeeee,
91. Other - Unaffiliated
92. Other - AfflIAted ..........ccoveveveveeeeeeeeeeeee e XXX XXX 0. 0000 0 1580 0 1580
93. Total Residual Tranches or Interests (Sum of Lines 81 through
92) XXX XXX XXX
ALL OTHER INVESTMENTS
94. NAIC 1 Working Capital Finance INVestments .............ccoccoeeeveees fooveiiiiiieeeeeeeeeeee o, D0 & G RS URURURUR NSRS URPRURURPRURR RURURRRN 0.0000 |.ovvivenirieirieireerinenies fereeeiiees 0.0042 ..o [ 0.0042 |
95. NAIC 2 Working Capital Finance INVestments .............ccocooeeceveees fooveiiiiieeceeeeeeeceee o, D0 & G RSV URURURUR NSRS URPRURURPRURVR RURURRRN 0.0000 |.oueiviireeirieireenneies freeeiie 0.0137 |oeeeeeeeireieiieies e 0.0137 |
96. Other Invested Assets - Schedule BA ... [ e D0 & G RS RURURURUR NSRS ORPRURURPRURUR RURRRRIN 0.0000 |.ouevenirieirieireerneies e 0.1580 |oveueeveiieireieenseies [ 0.1580 |oveeeviieiiieiieeisieiins
97. Other Short-Term Invested Assets - Schedule DA . XXX 0.0000 0.1580 0.1580
98. Total All Other (Sum of Lines 94, 95, 96 and 97) ... XXX XXX XXX XXX
99. Total Other Invested Assets - Schedules BA & DA (Sum of L|nes
29, 37, 64, 70, 74, 80, 93 and 98) XXX XXX XXX

(a) Times the company’s weighted average portfolio beta (Minimum .1215, Maximum .2431).
(b) Determined using the same factors and breakdowns used for directly owned real estate.
(c) This will be the factor associated with the risk category determined in the company generated worksheet.
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STATEMENT AS OF MARCH 31, 2023 OF THE Commonwealth Annuity and Life Insurance Company

ASSET VALUATION RESERVE

BASIC CONTRIBUTION, RESERVE OBJECTIVE AND MAXIMUM RESERVE CALCULATIONS REPLICATIONS (SYNTHETIC) ASSETS

RSAT Number

Description of Asset(s)

NAIC Designation or
Other Description of Asset

Value of Asset

AVR
Basic Contribution

AVR
Reserve Objective

AVR
Maximum Reserve

0599999 - Total
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