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“AM Best expects that Global Atlantic Financial Group Limited may
benefit from enhanced financial flexibility and access to new
sources of capital under KKR”
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“...The transaction with KKR will provide Global Atlantic access to
capital and improve the company’s business profile over the long
term...[and] also reflects Global Atlantic’s consistent profitability
and improvement in its market position achieved growing its
distribution reach through both its retail and institutional channels”

Note: Moody’s revised GAFG’s outlook from “stable” to “positive” on
July 9, 2020

Source: Public company press releases

“While the company’s ownership will change, we do not expect
any material changes in GAFG’s business or capital management
strategy in the near term, and we expect the company to operate
within its risk tolerances”

“GAFG maintains a strong competitive position with a record
of solid operating performance and a balanced business mix”

“Longer term, Fitch believes that there could be a positive
impact on GAFG'’s ratings based on the company’s improved
financial flexibility and asset origination capabilities...Fitch
views KKR’s acquisition of GAFG as a long-term investment”

“The ratings assigned to GAFG continue to reflect the company’s
strong business profile... The company has reported solid
operating performance over the last five years with return
metrics that have exceeded rating expectations...The ratings
also consider the company’s strong reported risk-adjusted
capitalization and high quality investment portfolio”
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globalatlantic.com
This communication contains forward-looking statements. Such statements are subject to risks and are not a guarantee of future outcomes.

Credit and financial strength ratings are not a recommendation to buy, sell or hold a security or a product. Credit and financial strength ratings are issued as of
specific dates and are subject to update or removal at any time by the applicable rating agency.
All ratings information is as of July 9, 2020 and subject to change.

Annuities are issued by Forethought Life Insurance Company, 10 West Market Street, Suite 2300, Indianapolis, Indiana; or Commonwealth Annuity and Life
Insurance Company, 20 Guest Street, Brighton, Massachusetts. Variable annuities are underwritten and distributed by Global Atlantic Distributors, LLC.

Life Insurance is issued by Accordia Life and Annuity Company, 215 10th St, Des Moines, lowa; and preneed life insurance is issued by Forethought Life Insurance
Company.

Reinsurance transactions are entered into by Global Atlantic Re Limited, 19 Par-La-Ville Rd Second Floor, Hamilton, Bermuda or Commonwealth Annuity and Life
Insurance Company.

Global Atlantic Financial Group (Global Atlantic) is the marketing name for Global Atlantic Financial Group Limited and its subsidiaries, including Accordia Life and
Annuity Company, Commonwealth Annuity and Life Insurance Company, Forethought Life Insurance Company and Global Atlantic Re Limited. Each subsidiary is
responsible for its own financial and contractual obligations. These subsidiaries are not authorized to do business in New York.
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